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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 25, have 
been $918,547,209, against $988,843,169 last week and $990,- 
162,079 the corresponding week last year. 























Compared with the similar period a year ago the current 
aggregate exhibits a decline of 10°9 per cent, the decrease at 
New York being 15-7 per cent and the decline elsewhere 4*1 
per cent. Losses are recorded at twenty-nine cities, and the 
miost important in point of ratio are: Wichita, 34:9 per cent; 
Birmingham, 31°6; Chattanooga, 30; Seattle, 29, and Omaha, 
25°3 per cent. On the other hand, there are a number of 
points prominent in the percentage of increase, and in thig 
particular Galveston leads with 108°7 per cent and is followed 
by St. Joseph, 42°1; Des Moines, 38°6; Norfolk, 33:9; New 
Bedford, 33°5, and Minneapolis, 33°3 per cent. 
















































































































CLEARINGS. Week Ending July 25. 

Returns by Telegraph. 1891. 1890. Per Cent. 
New York. $404,605,955 $464,083,509 —12°8 
Boston...... ... 67,724,183 74,723,258 —9'4 
Philadelphia....... .... ew 48,585,297 55,951,148 —13°2 
Baltimore............ ‘“ 11,402,000 11,618,096 —19 
PE ikaned scnnocnanianmemeadl 67 ,049,000 62,594,000 +71 
8t. Lonis...... Snneee socccocsess 18,790,063 27,774,733 +5°7 
BP IIIS 6 nsics cccccasecese 6,155,253 5,490,428 —6'1 

Seven cities, 5 days... 4... $623,311,756 $692,235,227 —16°0 
Other cities, 5 days............ 133,918,234 125,810,104 +674 
Total all cities, 5 days..... $757,229,990 €818,045,331 -—74 
All cities, 1 day. seal $161,317,219 172,116,748 | —6'3 
__ Total allcities tor week...| ___ $918,547,209 | } __ $990,162,079 ) | - —7'2 


The full details of clearings for the week covered by the, 
above statement will be given next Saturday. We cannot, of | 
course, furnish them to-day, bank clearings being made up by | | 
the various clearing houses at noon on Saturday, and hence in | 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
‘are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday | 
noon July 18, with the comparative totals in 1890, | 





The total for all the clearing houses records a decrease from _ N 


the preceding week of a little more than one hundred and ten 
millions of dollars, eighty-six millions of which is at this city. 

€ volume of speculative transactions on the New York 
Stock Exchange has been quite small during the week, falling | 


Sonsiderably below July 11, and at Boston there is an absence | 
of activity, 







































Week Ending July 18. | Week End’g July 11, 
s Y } | 3, 
1891. 1890. ; | | _1901. _ |B. Cont, 
$ ¢ | z 

548,705,63' | 650,872,57 -15°%| 635,152,568 +04 

(441,975 (683,887 | ‘—35°4) (626,742); (—11°4 

; ee (258,15 (299,500)} (—3°6) (270,600)| (-+28*1 

(Grain.......-. bushels. | (44,501,775 | (31,207,825 | (+42°2 | (20, 330, 575)\ (—32- 
(Petrolewm.....--.bbls. (84,000 (548,0U0 | (—84°6) (184,000) | (—85"4 
Boston....+00- eeesessess | 91,358,580) 98, 420, 49 —72) 100,161,842) +3-2 
5,421,300 5,2 +3°0 5,635,500) +2°0 
2,189,02 Fahey —15°4 3,355,985) +101 

1,761,212} 1,432,318] +22"9 2,165,800! +2oy-6 
Springtield......-+ eoece 1,194,36: 1,557,970] —23°7 1,514,725) 414-8 
WOrCester....sseee cover 1,222,515 1,287,658) —51 1,240,237 —48 
Portland.... ..++ 193,551 1,0¥2,853 +92 1,441,417) 41971 
Lowell.....s05 «+ 755,076 712,467 +6°0 931,146, 419-1 
New Bedford. eee B32 513,433) +335 35,166) —9°4 
Total New England...| 105,761,252) 112,871,056] —43| 116,981,818) 3-9 

Philadel ain. cocccccocce 62,874,188} 80,156,135) —21°6| 64,537, 128) . 
i > 14,124'663| 16,606'151| —15°0| 1541761447] _o-s 
14,728,217 14,6 0:8 833 +0" ,U82,2 —10°0 

8,727, 76 675, 5275 +137 8,278,961 —}°1 
\ eee 1,799,724 1,659,053 +8°5 1,929,813] 49-1 
Roches Ssebeeense 1,508,002 1 4! —0'1 1,718,450 +11 
Wilmington, Del... 2... 823,498 1,018,411] —19°! 738,241] —j7-9 
BYTACUSC..... ceeeeeeee 934,019 904,817) +3°2 950,811] 9-9 
Total Middle...........| 105,519,567) 124,170,429] —15-0| 107,392,148] 5g 

Ouece cecseeceeeeee-| 89,690,667) 76,974,628} +8°0| 88,254,118 . 
a 121574,65| 11!581:550| 9-3) 18'e95;350/ Tz 

5,5 545 5,855,616 —'0 6,217,805 —s'1 

6,497,726] 5,788,311] +122] 61525,56 +4°4 

350,458} 6,033,675} —11°3 (677,8° -0'1 

3,102,300 3,044,100) = +1°7 3,270,000 10°6 
2,227,342 2,111,341) +5°5 2,311.5 +46 

1,174,357} 1,476,446} —0°1 1,811,623] 45-0 
560 886,817) +11°2 963,117) 413-9 
121,505,605] 113,657,235) +6-0| _129,027,039| +64 
19,050,202} 18,049,774) +5°5| 16,150,251] —gg 
: Isgou'320 i “Be ee sist a0 as ies res 

tae t 669,82 3° 1,809, .! 
salt tle. Gi i coccece 843,579 1, 185, 494) —20°0 1,107,261 +17 
Tacoma. ... ey 752,573 731,270) —3°7 21,894 56 
Los Angeles ..+......+- 71¥,799) 563,614) +277 796,559 shes 
Total Pacific.......... | 24,789,235] 23,788,572| +4-2| 92,829, 631| 20 

Kansas City..... .e.| 8,361,955) 10, 085.478 —17'1} 8,408,977] ~9 
Minneapolis... . 6,382,046) 4,787,256 3° 5,078, 371 ry 4 
Bh, Places ssndcccecsssss 6,335,116) 432-2 
| OMAHA. ..c.000 coosceee oe 8,544,950) — 34-4 
Denver..... nape 4,775,663} 22°4 
Duluth.. 1,959,939) 421-3 
St. Joseph. 1,748,765) —0°2 
| Sioux City 1,004,944) +4.3°9 
Des Moine 957,770) 455°2 
Wichita... 421,569, 366 
Lincoln 553.025) —19"7 
Topeka.. 335.2 16) —11°0 
Total Other Western.. 35, 935,270) 38, 045,899, O° ra "35: 233, 310| —3'1 
Bt. LOUIS..cccccccccccccee 22,125,382 21,648,881[ +2°2) 23,173.4761 +3°5 
New Orleans............. 6,122,114 6.635.253, —s$4|  “7'734,087 +8'0 
LOUtsville..ee.+eeeeeeee- 6,919,309)" §,410,980| —17°7) 8,190,919) —o3 
Memphis...000 00000000001] 1.485.453) 1,553, nt 82) 2,009,938) 441-1 
Richmond................ 2,765,441 2,923,412) — 21 2,995,051) +418°5 
| Galveston....... eae ok 1,724,250) ‘B2s,U11) 41037 1,971,770) 41342 
Nashville ....... eusadaaal 1,834,369/ 2,270,587) —1y'2| 2,194,714) +-10°0 
TIME: 5 o0c.c00% EOE 672,235) 842,422) —20 2) 773,902| —41'0 
Fort Worth..... anasatees 589,337) 614,456 —73 615,266) —36°7 
orfolk 977,145) 729,743) +33" 855,904! 16 
Chattanooga 471,000 672,830} —300 583,000) —41'9 
irmingham 511,832 748,712) —316 648, 745) —10°8 
Lexington. 488,643 475,507) +27) 520,019) +38 
Houston’... aa 1,043,051) aseeees|  seeeee a 248.37 ing 
Total Southern........| 46,605,610, 48,805, 480| 357 52,861,451 422 
UME RU ciniosanenins 988,843,169 1,109,711,308), 10°) 1,098,977,005) 40°65 
Outside New York...... 449,137,539! ~458.588,730) — —4 ral 463,825.427| 403 





*Not included in totals. 
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THE FINANCIAL SITUATION. 


Affairs have remained without material change dur- 
ing the week. There is no doubt that in some particu- 
lars a gradual though slow improvement is to be 
noticed. Below we have remarked upon the increase 
in railroad earnings and the indication they afford of 
reviving business ; in a subsequent article iron produc- 
tion is shown to have recovered in June to almost the 
largest total of last year, after the decided falling off in 
previous months, and the iron is going into consumption, 
too, though at a very low price ; last week we pre- 
sented facts respecting coal production and consumption, 
and in that case the production and consumption were 
seen to be the largest ever known; moreover, besides 
these, which are obvious and important indications of 
larger activity, we have the crop accounts still highly 
favorable, affording at the moment almost an assurance 
of abundant harvests. Any ordinary year one would 
gather from such facts a positive pledge of a steady 
industrial development with a pretty sure promise of a 
cycle of unusual, because substantial, prosperity. 
To be sure, the prices for cotton are low, very low, but 
so are the prices of all our products except 
breadstuffs, which Europe must have this year. These 
low prices are, however, only a feature of the general 
depression which, if business were to develop, would be 
modified at once. 

Turning to our financial markets the impression 
obtained is quite different in character. For instance, 
money continues to grow sensitive, and lenders are 
more unwilling than ever to put it beyond their reach ; 
hence when loaned on time the security must not oaly 
be ample, but of a kind to be readily available. 
Our foreign exchanges, especially Continental, are high 
and feverish ; little shipments of gold and the knowl- 
edge that larger amounts may be called for on any day, 
is the status of this market, notwithstanding we have 
reached the period when it would seem that Europe (if 
it is to pay in gold for its breadstuffs) should 


be hustling around and making preparations. 
American credit in Europe remains at a_ very 
low ebb; no one wants our stocks, while 


our bond market is absolutely lifeless; and though 
prices, especially in view of the larger crops and larger 
earnings, are unusually low, marvelously few investors 
at home or abroad are tempted to buy. These are all 
facts, and so are the matters we have set out in the 
previous paragraph. We record them asa brief general 
description of the situation of the week. The two 
statements look to be utterly at variance, and yet they 
are easily reconcilable. 

The flow of money, which for two weeks had shown 
an increasing tendency towards the interior, has this 
week moved in little larger volume towards the West 
and South, but not as yet so as to make the outflow in 
excess of the inflow. This greater activity of the move- 
ment to the interior has had no influence, as the re- 
serves are large and widely scattered among 
the banks, the aggregate reported last Saturday by 
all the Clearing House institutions being $18,- 
489,675, while the total held by five of the 
larger banks was only $6,894,000. On call, the offer- 


ings representing bankers’ balances have been very lib- 
eral, and loans were effected during the week at 24 and 
at 14 per cent, averaging about 2 per cent, at which 
renewals were made; banks and trust companies 
maintained 3 per cent as the minimum, though some 
obtain 4 per cent, as in the majority of such 





cases the loans are likely to stand undisturbed, 
and are practically short time contracts, though 
subject to call if the bank so wills. Time money 
is in sufficient supply to meet the demand, but, 
as already stated, there is the same scrutiny of the co]. 
lateral which we noted last week, and the rates quoted 
are for first class Stock Exchange security; the quotations 
are 4 to 44 per cent for sixty days, 44 to 5 per cent for 
ninety days, 6 per cent for four months and 64 per cent 
for five to six months. There are no quotations for loang 
on mixed collateral. The transactions in commercial] 
paper this week have been few ; the city banks are out 
of the market, and Eastern banks find ample employ- 
ment for their money without sending it to this city, 
Rates are nominally 5} per cent for sixty to ninety-day 
endorsed bills receivable ; 6 for four months commis. 
sion house names, and 6 to 7 for good single names 
having from four to six months to run. 

The cable on Saturday announced the suspension of 
the English Bank of the River Plate, a London con. 
cern, with branches at Buenos Ayres and Montevideo, 
It was organized about four years ago, when the 
speculation in Argentine securities was at its height, 
with a capital of £1,500,000, half of which was paid 
in. The concern had been successful until this year, 
but recently became embarrassed, owing to the impossi- 
bility of collecting its claims in the Argentine Repub- 
lic. The rumors of trouble in a _ large institu 
tion which were current near the close of last 
week referred to this bank, and were in part the reason 
for the advance inthe open market discount rate. After 
the shock of the suspension, and when it was found that 
the Montevideo branch was solvent and that the Lon- 
don Bank of the River Plate was not affected, the feeling 
of anxiety subsided and now it has almost wholly dis- 
appeared. This is indicated by the decline from 24 per 
cent early in the week to 1$@1{ per cent to-day in the 
discount rate for sixty to ninety day bank bills in Lon- 
don, as reported by cable. Now a period of inactivity 
in money is looked for as the result of stagnation in 
speculation and trade and more or less distrust. It 
was reported by cable that over £1,000,000 in gold 
had been received in London from Portugal during 
the week and a Berlin cable says that $7,500,000 
in gold will be sent from Berlin to Russia. We have 
no confirmation of either report, and the Bank of 
England figures which are cabled to us show that the 
amount said to have arrived from Portugal had not 
gone into the Bank at the date of the report. The 
amount of bullion gained by the Bank of England was 
£1,036,000 during the week, and our special cable 
states that it was the result of imports, principally 
from Russia and Australia, of £1,069,000, of receipts of 
£92,000 from the interior of Great Britain, and a ship- 
ment, wholly to Holland, of £125,000. The Bank of 
France reports an increase of £208,000 gold, and since 
the last return the Bank of Germany has gained aboub 
£610,000 of this metal. The open market discount 
rate at Paris is 22@2} per cent, at Berlin it is 3, and at 
Frankfort it is 33 per cent. ; 

Our foreign exchange market was affected early 4 
the week by dearer discounts in London, and iater 
by easier money at the same centre. There has 
this week been an apparently anomalous condition of 
the market, gold moving to New York and at the same 
time being shipped from New York to Europe. Messt® 
Heidelbach, Ickelheimer & Co. have imported about 
$500,000 worth of Spanish coin, which has been bought, 
in the European markets, and, on arrival, it has bee 








ee. ae i Se ee ee ee ee a ae 


Ss bo = 


It is 
whic 
of th 
taker 
able 
Satis 





IT, 
—=s 
rbed, 
ough 
Loney 
but, 
e col- 
noted 
tions 
nt for 
r cent 
loans 
ercial 
re out 
ploy- 
city. 
y-day 
mmis- 
names 


on of 
1 COs 
video, 
n the 
eight, 
paid 
year, 
L possi 
epub- 
istitu- 
f last 
reason 
After 
d that 
> Lon- 
eeling 
ly dis- 
24 per 
in the 
1 Lon- 
tivity 
tion in 
st. It 
n gold 
during 
00,000 
e have 
ink of 
at the 
nd not 
The 
nd was 
cable 
cipally 
ipts of 
a ship- 
sank of 
d since 
- about 
scount 
and at 


arly in 
d iater 
re has 
tion of 
e same 
Messrs 

about 


pought , 


as bec 


JuLy 25, 1991.] 


THE CHRONICLE 






107 








promptly sold to pay for Cuban sugar. of course the 
importation was not an exchange operation, the metal 
coming hither as merchandise, but without explanation 
the movement might be misleading. The market for 
sterling opened on Monday at 4°844@4°85} for long 
and 4°87@4°874 for short, or unchanged compared 
with last week on Friday, the lower rates being 
quoted by Brown Bros. and the higher by the other 
drawers. ‘There was a reduction by Brown Brothers 
on that day to 4 84 for long, followed by an immediate 
reaction to 4 843, and an advance in the short rate to 
4874. On Tuesday the Bank of British North America 
and the Bank of Montreal advanced the short rate to 
488,and on Wednesday Baring, Magoun & Co. also 
moved the short up to 488. On Thursday the only 
change was the reduction by the Bank of Montreal of 
its sight rate to 4 874. Friday Brown Brothers & Co. 
reduced short to 4 87, leaving long at 4 844, while 
Baring, Magoun & Co. and the Bank of British North 
America posted short 4 87}. Nominal rates at the 
close of the week were 4 84$@4 854 for long and 
487 to 4874 for short. Rates foractual business were 
4844 to 4843 for long; 4 864 to 4 86% for short; 
487 to 4874 for cable transfers; 4834 to 4 834 for 
prime and 4 83 to 4 83} for documentary commercial 
sterling. A shipment of $600,000 gold was made to 
Europe on Tuesday, and yesterday Lazard Freres en- 
gaged $1,500,000 for shipment to-day. 

The declaration of 2 per cent this week on the Atch- 
ison Topeka & Santa Fé income bonds, out of the com- 
pany’s earnings for the fiscal year ending June 30, 
1891, has come as an agreeable surprise. Only a few 
months ago hardly any one bad dared to hope for sucha 
favorable outcome ; to be sure, the company last year 
paid 2? per cent out of the earnings for the nine months 
ending June 30, 1890, but in view of the almost total 
failure of the corn crop in Kansas last season it was a 
question in the minds of many persons whether the 
results of operations for the fiscal year 1891 would 
show anything earned for the bonds, whose interest is 
strictly dependent upon earnings. -More recently the 
idea has prevailed that holders could count on a small 
return, since reports of earnings were proving a great 
deal better than expected ; but still the matter was in- 
Yolved in doubt, as much depended on the results for 
the closing month and upon the extent of the miscel- 
laneous income. That doubt has now been removed, 
and evidently as early as it was possible to remove it, 
for the directors met to take action on the question 
much sooner than had been looked for. 

But it is not alone the fact that a dividend has been 
declared on these bonds that makes the event encourag- 
ing. The forecast furnished of the probable net result 
for the year is even more encouraging, for the directors 
estimate the surplus for the twelve months (over and 
above all fixed charges) at $2,531,000. The amount 
of the incomes outstanding is- $79,000,000, and 2 per 
cent interest on the same would call for only 
$1,580,000. Hence even after paying this 2 per cent 
@ balance of almost a million dollars will remain. 
The result furnishes testimony to the energy and 
honesty of the management and to the strength 
and capacity of the system of roads under their charge. 
t 18 not necessary to refer now to the great change 
Which has been worked in tho condition and prospects 
of the property since the present management have 
taken control. But the fact that in a year of unfavor- 


able conditions they have been able to produce such a 
Satisfactory result, is evidence of the way in which the 





property is being handled. The treatment of the 
bondholders is also to be commended. By the terms of 
the bond the directors are given a wide latitude in 
ascertaining and determining what the bonds shall 
have, the matter being placed within their absolute 
discretion. They have followed the plan of giving 
bondholders as largé a return as was consistent with 
sound business methods and as large as circumstances 
would warrant, and at the same time they have left a 
considerable surplus to use for the ordinary purposes of 
the company. In other words, they have been both 
conservative and fair. 

With regard to the outlook for the current year, that 
must be regarded quite encouraging. If the property 
can earn 3 per cent and pay 2 per cent ina year of 
crop failure, evidently it ought to be able to do a great 
deal better in a year of good harvests. The wheat crop 
of Kansas has already been raised, and even the State 
authorities now estimate its product at the magnificent 
total of 55 million bushels. This means a very heavy 
traffic for the roads for some time to come. The corn crop 
will not be mature and safe for several weeks yet, but 
this much can be affirmed, the prospects are very much 
better than a year ago. Since the Ist of July the 
Atchison’s gross earnings have been increasing very 
heavily, and this too after most noteworthy gains in 
1890. For the 1st week of July the increase on the 
system (including the St. Louis & San Francisco) is 
$139,210, and for the second week of July the increase 
is $125,582, and President Manvel is quoted as saying 
that the improvement has not resulted from the move- 
ment of wheat—that this will only become free about 
the 1st of August. 

The Pennsylvania Railroad statement for the month 
of June, issued this week, is also a very favorable docu- 
ment, and is the more encouraging since the Pennsyl- 
vania’s business is usually regarded as representative of 
the country’s industries. There is a gain in gross earn- 
ings both on the Eastern and the Western lines, which 
was rather unexpected, since all the previous months 
back to January had shown losses. For the Eastern 
lines the gain reaches over a quarter of a million dol- 
lars ($268,651); for the Western system it is more 
moderate, amounting to $66,417. The change from 
the unfavorable exhibits of previous months must be 
considered as due in great measure to the collapse of 
the Connellsville coke strike the latter part of May, 
and the consequent general resumption of work since 
then at the iron furnaces. We have on previous 
occasions pointed out what an important influence 
this strike and the going out of blast of 
so many iron furnaees was to the Pennsylvania, and 
the improvement in results which has followed imme- 
diately after the cessation of the strike is confirmatory 
evidence. If, however, the June gross is good, the 
net is even better, for the company has managed to 
reduce expenses as well. The augmentation in the net 
is $300,471 on the Eastern lines and $175,417 on the 
Western lines—that is, nearly half a million dollars 








together. Below we furnish a comparison of the fig- 
ures on the Eastern lines for a series of years. 
LINES EAST OF | 1601. | 1890. | 1889, | 1888, | 1887, | 1886. 
PITTSBURG. 
Jume 3 8 | | 8 $ | 
Gross earnings..... 5,440,655) 5,172,004) 3,931,020, 5,08),402) 4,911,858 4,336,101 


8,164,141, 3,508,851) 3,350,399, 2,984,038 
Net earnings...| 1,357,556) 1,057,085! 766,879 1,571,541| 1,561,459 1,351,133 


( 
Jan. 1 to June 307 [ | 
Gross earnings.....| 31,475,411(31,958,511 28,004,238 27,858 205'26,370,724 23,250,164 


Operat’g expenses.) 4,083,099 4,114,919) 

















Operat’g expenses. |22,467,525 22,952,260) 19,593,765 19,165,442 17,586,341}15,530,540 


——- -— | — -- - — -—— | — -——) 
Net earnings...! 9,008,088) 8,976,251| 8,410,473 8, 392,743 8,784,383) 7,669,624 
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It will be observed that the gross for June, 1891, is Week Ending July 24, 1891. | Into Out of | Net Changei 
decidedly the largest ever reached. Even for the half Banke. Banke, — Bank Holding, 
¥ P P enys : Sanks’ interior movement, as above; $3,219,000) $2.986,000/Gain, 
year the total is not quite half a million dollars behind | gqy.rreas. oper. and gold exports.| 15,100,000| i5,300,000\Lose, me 
the extraordinarily heavy aggregate for the six months | _fotai goid and legal tenders ....|$18.319,000 $18,289,000 Gain, sist 


of 1890. In the net, there is a slight increase for the 
six months over a year ago, owing to the reduction in 
expenses, and the same is true of the Western lines, 
where, though gross fell off $1,192,528, net has 
increased $209,960. 

The criticisms which have been made in England 
on the management of the Denver & Rio Grande for 
passing the August dividend on the preferred stock 
seem to us unwarranted. The dividend has been 
passed simply because the state of the company’s in- 
come did not warrant its payment. Net earnings have 
been falling off very heavily all through the current year, 
and there has been no attempt toconceal the fact. Stock- 
holders have been kept fully informed through the pub- 
lication of the returns of earnings, which are issued 
with great regularity. For instance, the monthly 
figures as given in our columns each month have 
shown a loss in net for January of $36,142, 
a loss in February of $25,610, a loss in March of $105,- 
784, a loss in April of $40,006 and a loss in May of 
$90,597, making a total loss for the five months of 


$298,139. For June the estimates point to a 
further loss of $74,000, so that there would 
be an aggregate decrease of about $372,000 


for the half year. The company’s fiscal year ends 
June 30, and a dividend of 24 per cent calling for 
nearly $600,000 had already been paid last February 
out of the earnings for the six months ending Dec. 31, 
1890. With the heavy falling off in net income 
the last six months, a further dividend therefore became 
out of the question. This appears very clearly from an 
approximate statement which has been prepared of the 
year’s accounts and which shows a surplus above 
charges, betterments and the February dividend of 
only about $16,000. Under the circumstances we do 
not see what course was open to the management 
except the passing of the dividend. The charge for 
betterments in arriving at the surplus of $16,000 is 
$240,000. Even this, however, would have paid only 
one per cent on the stock, and as the expenditure was 
necessary and the money could not be obtained in any 
other way the amount was palpably not available for 
dividends, disregarding altogether the question whether 
a certain sum for betterments should not properly be 
charged against income. 

Our stock market this week has remained dull and 
stagnant. Such little movement as has occurred in 
prices has been in a downward direction, Burlington & 
Quincy stock being about as weak as any. There have 
been no new developments, but under the almost entire 
absence of orders to buy, even moderate sales depress 





the market, and in the Burlington & Quincy case there 
has been some attempt to accelerate the downward 
movement. Yesterday afternoon there was a trifle | 
more activity, but at the further expense of values. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 
Movement. 


Received by | Shipped by 
N.Y. Banks.\N. V. Bans«. 
$2,619,000 
600,000 


Week Ending July 24, 1891. 





$43,000 | 
200,000 





$2,686,000 Gain, 
400,000) Gain, 





Currency. esdneneuedmeensescancesedeks 
Gold 





ss ween] cee eee 
Total gold and legal tenders $3.2 9.000} $2,956,000) Gain. $234,0C0 





With the Sub-Treasury operations and the gold 
exportsethe result is as follows. 








The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


























ee 
July 23, 1891, p 
Bank of 7 3 uly July 24, 1890, 
Gold. Silver. { Total. Gold. | Silver. { Totaz 

£ s t-s a | 8 | a 

England. ..... 27,004,432) ........ .| 27,004,432) 20,836,110) .......... | 20,836,119 

France........ 54,696,000) 50,528,000 105,224,000 52,764,000 50,584,000 103,348 999 

Germany*. .. | 30,140,467/15,070,233) 45,210,700] 28,311,333 14,155,667) 42,467,000 

Aust.-Hun’y.| 5,473,000|16,590,000) 22,063,000] 5,419,000, 16,483,000, 21,902,0%9 

Netherlands..; 4,301,000 5,750,000) 10,051,000} 5,114,000) 5,446,000 10,560,000 

Nat. B’igium*| 2%,977,333 1,483,667 | 4,451,000) 2,822,000} 1,411,000 4,233,000 

Renodtehcanatd Mencetctatel Pimncicniatatel Mia steenatite Benerpsenctate Es... 

Tot.this week 174,592,232) 89,421,999 214,014,132 115,266,443 88,079,667 203,346,110 
Tot. prev. w’k 


122,425,868 89,064,233 211.390,101 114,068,141/88,000,333 202,068,474 
es 





* The division (between gold and silver) given in our table of coin ang 
bullion in the Bank of Germany and the Bank of Belgium ts made trom 
the best estimate we are able to obtain; in neither case is It claimed to 
be accurate. as thuse banks make no distinotion in their weekly returng 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cahle, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported tigures. 






















WHAT THE FIGURES OF IRON 
PRODUCTIGN SHOW. 

On their face the statistics of iron production in the 
United States for the first half of the current year, a 
published this week by the American Iron & Steel 
Association, bear out fully the unfavorable accounts 
received as to the condition of that trade during the 
progress of the six months. Critical examination, hov- 
ever, reveals certain features which modify materially 
the adverse nature of the results disclosed, and deprive 
the falling off in production of a part at least of the 
significance it might otherwise possess. Of course the 
half-year in question will in any event stand as a period 
of great depression in the trade—a period of restricted 
demand, of reduced production and of unsatisfactory 
prices. But by study and analysis we discover that the 
situation and the outcome, though far from what could 
be wished, have not been so bad as the superficial indi- 
cations would lead one to think. 

We will preface our remarks by saying that Mr. 
James M. Swank, the General Manager of the Iron& 
Steel Association, is to be congratulated on the prompt 
manner in which the iron statistics for the United 
States are collected and compiled. It adds very greatly 
to the value and usefulness of information of this kind 
to have it soon after the close of the period to which it 
relates. In the present instance the statements were 
issued just three weeks after the close of the half-year. 
Considering the number of manufacturers from whom 
returns must be sought, and the wide expanse of terti- 
tory covered by the United States, this must ber 
garded as very good work. The achievement appeal 
all the more noteworthy by contrast with the much 
slower methods in vogue in Great Britain. For it wis 
not till the 3d of the present month that the English 
trade papers were able to publish the official statemenls 
of the production in Great Britain for tie calendar 
year 1890—that is, six months elapsed between the 
close of the year and the announcement of the year’s 










































results. 

According to the statements which Mr. Swank has 
now issued, the make of pig iron in the United State 
in the first six months of 1891 reached only 3,776,508 
net tons of 2,000 lbs., as against 5,107,775 tons in the 
first six months of 1890, being a falling off of 1,33], 
219 tons, or 26 per cent. That is certainly a very note 
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ene 
worthy decline. Mr. Swank says it indicates a far 
eater reaction in this leading branch of the iron and 
steel industries than has ever before occurred. Even 
the reaction following the panic of 1873, he says, was 
relatively not anywhere near so severe as that which 
has now taken place. He bases his statement on the 
fact that while production after 1873 steadily fell off 
till 1876, the total decline for the whole period was 
only 27 per cent, while now the contraction is 26 per 
cent for six months. 
One is apt, however, to get an erroneous idea of the 
nature and importance of the falling off the current 
year from a mere comparison of the aggregates without 
regard to the circumstances and conditions which have 
affected those aggregates. In the first place, it is well 
toremember that the totals cover merely a period of 
six months, and hence are not so conclusive for pur- 
poses of comparison as they will be at the end of the 
twelve months. By that time the results may be quite 
different—perhaps much more encouraging. In the 
second place, the effect of the falling off in the produc- 
tion of rails must not be overlooked. That, indeed, has 
been a most important factor in the result. Mr. 
Swank’s statistics show that whereas in the first half of 
1890 the production of Bessemer steel rails was 1,032,658 
tons, the production in the first half of 1891 was only 
79,929 tons, being a falling off in that one item of 
nearly half a million tons. The falling off in the 
make of iron for the six months as compared with last 
year we have seen was 1,331,219 tons. As it takes a great 
deal more than a ton of iron to produce a ton of steel 
nils, itis probably no exaggeration to say that one- 
half the 1,331,219 tons falling off in the production of 
pig-iron is accounted for by the diminished require- 
ments for iron for use in the manufacture of rails. In 
point of fact the production of Bessemer pig-iron 
(used for making Bessemer steel and then for convers- 
ion into rails) declined from 2,241,545 tons in the first 
half of 1890 to only 1,504,970 tons in 1891, the falling 
off amounting to 736,575 tons, or almost 33 per cent. 
The loss in the production of iron being so largely 
connected with this one circumstance, the matter 
assumes a somewhat different phase, and it becomes 
important to examine a little into the reasons for the 
reduced demand for rails. Changes in new railroad 
construction will not explain the great reduction in 
demand. The amount of new road built was small in 
both years, and while the aggregate in the first six 
months of 1891 was evidently somewhat less than in 
the first six months of 1890, the difference on that 
account in the requirements for rails could hardly 
amount to more than 40,000 or 50,000 tons. The 
causes, then, must be sought elsewhere, and they are 
found in the peculiarly unfavorable circumstances 
attending the operation of railroad properties. With 
a short grain crop and the prospect of diminished 
traffic and earnings on that account, with the panic 
last autumn putting a check on mercantile enterprise 
and making trade very quiet, with the financial outlook 
uncertain and confidence completely unsettled all over 
the civilized world, and with railroad properties depre- 
ciated and the demand for securities at so low an ebb 
that even the best of corporations have found it impos- 
sible to float new issues to supply needed capital—with 
such the prevailing conditions railroad managers were 
forced to practice the most rigid economy by reducing 
epairs, renewals and betterments toa minimum. It was 


’ Rot matter of choice but a matter of necessity. The 


ef 


*ct is seen in the great contraction in the consump- 


tion of rails, the contrast with last year being all the 
more marked because then the opposite policy was 
being pursued, railroad managers at that time having 
carried on repairs and renewals on a very liberal scale, 
In this view it would seem that a change may be looked 
for as soon as the crops are assured and the financial 
prospect brightens. 

Another circumstance tends to qualify the large fall- 
ing off in the pig iron production. It is generally sup- 
posed that this falling off indicates a contraction in the 
consumption of iron to that extent. But that is not 
correct. In other years stocks of pig in makers’ hands 
have increased during the first six months, but in the 
present year stocks have been drawn down, thus mak 
ing quite a difference in the comparison. We have 
prepared the following statement to show how the com- 


parison stands after allowing for the changes in stocks, 
CONSUMPTION OF DOMESTIC PIGIRON. 





Net Tons of 2,000 Lbs. 
First Six Months. olbargecaae ences 











1891. 1890. 1839. 1883. | 1837. 1886, 
Production............. |3,776,536 5,107,775 4,100,995 8,382,503)8,415,210 2,054,209 
Increase in stock........| *200,983 142,419 227,125, 63,124} 12,0138 53,909 


3,977,542 4,985,356 3,873.870/3.319,379|3,403,197 2,900,300 





__Consumption........ 
* Decrease. 
Thus while the falling off from last year in produc- 


tion has been 14 million tons, in the amount gone into 
consumption the falling off is less than a million tons. 
If in addition we allow for the diminished require- 
ments for iron for rails, the falling off "in the ordinary 
demands for iron is seen to be quite small. Moreover, 
even with this smaller requirement for rails, the con- 
sumption for 1891 stands larger than in any other year 
excepting only 1890. 

The effect of the Connellsville coke strike, too, in 
diminishing both consumption and production, should 
not be overlooked. It is clear now that production 
would have fallen off heavily even without the aid of 
that strike, but the strike led to curtailment on a more 
extensive scale than would otherwise have been prac- 
ticed. There have been during all the last six months 
vague apprehensions of trouble to come in the financial 
world, and business men have acted on the idea that 
it was wise to proceed slowly and cautiously, to avoid 
doubtful and hazardous undertakings, and to restrict 
operations as far as possible. Hence when the coke 
strike came iron producers were only too glad to avail 
of the opportunity and blew out their furnaces ; so also 
with those requiring iron for manufacturing and other 
purposes, the occasion was considered timely for reduc 
ing operations in like manner ; and railroad jmanagers, 
we have seen, reduced their wants as a matter of 
necessity. 

In a word, we are forced to conclude that the policy 
of contraction has been carried to unusual lengths. 
Only on that theory is it possible to understand the 
great reaction in the other direction which has occur- 
red during the last few weeks, as evidenced by}the fig- 
ures of production per week given by the Zron Age of 
this city. According to these figures, the capacity of 
the furnaces in blast which had fallen from 183,846 
gross tons of 2,240 lbs. per week on December 1 to only 
113,483 tons on April 1, had on July 1 got back to 
171,115 tons. This is a very high average, and it is a 
question whether it can be maintained; good crops and 
an improved tone in financial circles are certainly 
essential to that end. But the reason for the violent 
reaction, as*well as the preceding depression, would 
seem to be found in the circumstances detailed above, 

It is always interesting to divide the ifoh made accord« 








ing to the character of the fuel used, and hence we have 
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prepared the following table. It will be noticed that the 
bulk of the decline in production has been in the iron 
made with bituminous coal and coke as fuel, which 
was to be expected. 


PRODUCTION ACCORDING TO FUEL USED, 


| Net Tons. 
| 1891. 1890. 1889, 1883, 1887. 


2,466,289 3,566,153 2,875,604) 2,148,817) 1,950,339 
753,827| 847,646) 946,439 

| €164,781/ 107,892) 255.004 

294,367 314,427 306,780) 278,238) 263,428 


\———— quewegeene| amo 





First Six Months. 








BOBEE coca ccccveccesscesevesecess 3,776,556 5,107,775 4,100,995 |3,382,503 3,415,210 
| 


Unsold stocks— | 
ME pibkndcncstnnnaniarndnencond 540,205) 460,364 563,286] 401,266) 264,717 
December 81 741,281) $17,945\ 336,161! 338,142 








Note.—In above stocks are included amounts reported held by the 
American Pig Iron Storage Warrant Company in its yards, namely 
45,193 net tons June 30, 1291; 59,289 tons Dec. 31, 1890; 71,120 tons 
June 30, 1890, and 40,544 tons on January 1, 1890. 

As regards the production in the different States, 
Pennsylvania, Ohio and Illinois (being large producers) 
have all lost heavily, but it is somewhat of a surprise to 
find that the Southern States also show a quite uniform 
falling off, as it was supposed these had taken advan- 
tage of the Connellsville coke strike to produce in- 
creased amounts. Here are the figures. 


PRODUCTION OF PIG IRON IN SOUTHERN STATES. 





First Six | Tons of 2,000 Pounds. 
Months. | 891. | 1890. | 1960. | 1888. | 1887. | 1886, | 1885, 


Alabama. 879,121) 463,451! 864,346, 169,696] 141,921) 146,280) 118,186 
Tennessee... 142,010) 143,493) 147,401) 122,217 119,687) 95,045; 79,144 

| 141,008, 167,052, 112,928, 92,495) 81,773) 69,768, 74,627 
West Virginia; 20,977, 68,639) 72,775) 45,601 32,560) 49,058) 35,965 
Kentucky 18,779 25,546, 23,865) 21,267] 24,915) 19,351! 16,763 
Georgia. ...... | 94,401 10,500) 11,888) 23,058] 23,914) 22,689) 7,044 
Maryland.....| 49,992) 72,632) 10,233) 6,250) 17,127) 11,193) 8,383 
| ee | 8405, 5,817 1411 2,068 1,929] 250' 1,000 
N'rth Carolina! 1,003 1,401) 922 1,100 1,400] 1,000) 820 


| 
| 














} 786,656 953,630 744,619 485,852 445,226) 415,528 342,537 





Thus all but two of the nine Southern States record 
a decline, the aggregate output for 1891 being 786,656 
tons, against 953,630 tons for 1890. 
———EEEEEEEP 


PAUPERISM IN THE UNITED STATES. 


t is a somewhat startling statement to make that 
there are almost as many public paupers in London as 
in all the United States, but it is one which is at any 
rate borne out by the official statistics. The weekly 
return of metropolitan pauperism for the second week 
of June, 1891, published by the London papers, shows 
a total of 55,029 indoor and 33,202 outdoor paupers ; 
a total of 88,231. Census Bulletin No. 90, just issued 
by the Census office, reports the whole number of 
inmates in almshouses in the United States in 1890 at 
73,045 ; and of outdoor poor, that is the poor who are 
permanently supported at public expense at their own 
homes or with private families, at 24,220. This is a 
total of 97,265 wholly dependent persons in the entire 
country, hardly 10 per cent more than the total num- 
ber of paupersin London. There is reason to believe 
that the American figures are accurate. The Rev. Mr. 
Wines, who is the special agent of the Census in charge 
of matters relating to pauperism and crime, has had 
long experience in this department of social statistics. 
He was for ten years the Secretary of the Public Chari- 
ties Commission of Illinois, and was the special agent 
in charge of this inquiry under General Walker in the 
Tenth Census. As to the accuracy of the London 
figures there is of course no doubt. 

While a statement of the number of persons who 
are fully supported at public expense does not reveal 
all the misery and poverty even of the most abject 
description, yet it is useful as an indication ; and it 





does undoubtedly show the comparative condition of 
communities. For example, it is certain when we find 
that the number of indoor paupers in 1880, which was 
66,203, has increased but eleven per cent in ten years, 
while the aggregate population has increased twenty. 
four per cent, that the average condition of the people 
must be better now than it was in 1880. Also that a 
total number of 986,000 paupers in the United King. 
dom out of a total population-of 37 millions—or 26,. 
650 to the million—proves a vastly greater amount of 
misery than the 1,166 to the million in this country, 
And indeed we may even go so far as to say that a 
condition of society wherein but one person in eight 
hundred—the American pauper rate is less than that— 
wholly fails to earn his living is not, and cannot be,a 
very bad state. 

Upon an analytical examination of the figures pre- 
sented in this Bulletin, it appears, as we should 
naturally expect it to appear, that a large pro. 
portion of the pauperism that exists is due to immi- 
gration. 


Whole number of indoor paupers.... 

Peet DOFR oo oc cs cccccccccccccces 7,648 
One or both parents foreign......... 4,529 
Foreign in present or last generation.. —-—- 32,177 
Colered...cccccces eonbens snebbonnes 6,467 
Native, parents native 21,519 
Nativity or parentage unknown...... 12,882 


73,045 


It will be seen that more than one-half of those con- 
cerning whom the facts are known are of foreign birth 
or of foreign parentage in the last generation. No one 
will be surprised at the discovery of this fact. But 
it is rather astonishing to find that the colored people, 
who compris3 one-eighth of the whole population, fur- 
nish less than one-eleventh of the paupers. Doubtless 
the explanation is two-fold: that the negroes can live 
upon much less than white people, and that private 
charity in a great many cases obviates the necessity of 
appeal for public support. Nevertheless, after all allow- 
ances are made the showing in this return is highly 
creditable to the colored race. 

The most interesting table in the Bulletin is that in 
which a comparison of the paupers in 1880 and 1890 is 
made by States. In the whole country the ratio of 
indoor paupers has declined from 1,320 to the million 
to 1,166 to the million during the ten years. The 
highest ratio was found at each Census in the States of 
the North Atlantic division, which comprises New 
England, New York, New Jersey and Pennsylvania. 
In this group of States the ratio has declined from 
2,339 to 1,790 to the million in each case. In most of 
these States the actual number of paupers is less in 
1890 than in 1880, and in every one the ratio is less. 
In the South Atlantic division, the States from Dela- 
ware to Florida, the ratio is low, and has varied but 
little, the decline being from 918 to 914 to the million. 
In the South Central division, from Kentucky to 
Texas, the ratio is lowest of all, but has risen from 
412 to 460. It has also risen slightly—1,141 to 1,145— 
in the North Central division, Ohio to Dakota and 
Kansas; and from 1,023 to 1,036 in the Western divi- 
sion, Montana to New Mexico and the Pacific Oceat. 
The highest ratio of all is in New Hampshire—3,036, 
but this compares with 3,453 in 1880. Massachusetts, 
California and Ohio are the only other States exhibit- 
ing a ratio exceeding 2,000 to the million, and the 
Massachusetts ratio has declined from 2,542 to 2,110. 
The condition of New York is also noteworthy; for 
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with almost a million more inhabitants there are 2,000 
fewer paupers, and the ratio has declined from 2,450 
to 1,713 to the million. 

Such facts as these are in the highest degree encour- 
aging. It is perhaps of little significance that we find 
a low rate of pauperism in the newer part of the 
country, whither only the energetic and capable 
hustlers” throng ; orin the rich agricultural regions, 
where food is abundant and cheap, and where there is 
employment for all who are not physically disabled ; or 
in the semi-tropical South, where human wants in 
respect of clothing are least and where food is to be 
had forthe taking. But it is a fact of very deep 
meaning that pauperism is surely declining in the 
oldest regions, in the regions most densely populated, 
in those where nature isin her surliest mood as respects 
both climate and soil, where immigration throws the 
heaviest burdens on tax payers, in those where the 
crowding and competition of city life are severest upon 
the weak and the ill. It may be that the operation of 
the pension laws has kept from the almshouse 
thousands of persons who would otherwise have been 
driven into them, and this fact ought perhaps to be taken 
into the account in commenting on these figures. Yet 
even then the exhibit is one to fill an American with 
pride, that he dwells in aland where none need be so 
poor as to be dependent, except those whom physical 
disability prevents from earning a living. 








RATES FOR LONG AND SHORT DISTANCES. 


The Inter-State Commerce Commission have recently 
rendered a decision in a case which involved not only 
the application of the long-and-short haul clause of the 
Act to Regulate Commerce, but also raised the question 
how far carriers engaged in the transportation of 
through traffic with connecting roads could legally 
charge /ike rates on shipments for longer and shorter 
distances. The text of the Commission’s decision has 
just been received, and as the case presents some new 
phases of an old question, it will be interesting to review 
it as briefly as possible, and see what the circumstances 
Were and the nature and character of the ruling based 
on the same. 

The action was brought by the James & Mayer Buggy 
Company of Cincinnati, manufacturers of buggies and 
carriages, and had reference to the rates charged on 
shipments from Cincinnati to Atlanta and Augusta 
and to a point called Social Circle, lying between 
Atlanta and Augusta. The carriers making up the 
through route and against which action was brought 
were the Cincinnati New Orleans & Texas Pacific (from 
Cincinnati to Chattanooga), the Western & Atlantic 
(from Chattanooga to Atlanta), and the Georgia Rail- 
toad (from Atlanta to Social Circle and thence to 
Augusta). The complaint was that the two carriers 
first mentioned charged the same rate for transporting 
Vehicles from Cincinnati to Atlanta, a distance of 474 
miles, that they did in connection with the Georgia RR. 
for transporting the same class of traffic from Cincinnati 
to Augusta, a distance of 645 miles ; and furthermore, 
that to Social Circle, a point 119 miles nearer than 
Augusta, the charge was 30 cents per 100 Ibs. greater 
than to Augusta. 

The Commission, on investigation, found that the 
Tate to Atlanta and Augusta was $1 07 per 100 lbs., 


$131. They also found that in all cases these through 
rates were less than the aggregate of the local rates 
over the lines composing the through route. Thus 
between Cincinnati and Chattanooga the established 
rate is 76 cents per 100 lbs. ; between Chattanooga and 
Atlanta, 57 cents ; between Atlanta and Social Circle, 
30 cents ; and between Atlanta and Augusta, 64 cents. 
On this basis the charge to Atlanta would be $1 33 in- 
stead of the $1 07 charged under the joint through 
arrangements, and the charge to Augusta would be 
$197 instead of $1 07. Even in the case of Social 
Circle there is a reduction, for full local rates would 
call for a charge of $1 63 instead of the $1 37 actually 
demanded. But, as already said, this latter fig- 
ure is 30 cents greater than the tariff to Augusta, 
a@ point 119 miles more distant on the same line 
of road. It is proper to state that the amount is 
arrived at by taking the through rate of $1°07 from 
Cincinnati to Atlanta, and adding to it the local rate 
thence to Social Circle of 30 cents, Social Circle being 
considered a strictly local point. Of course, in charg- 
ing the same rate ($1°07) to Augusta as to Atlanta, the 
mileage being so much greater, each road’s proportion 
of the whole is less. For instance, while in the one 
case the New Orleans & Texas Pacific gets 75°9 cents 
for its share, in the other case it gets only 55°7 cents, 
the freight being in both instances moved the same 
distance and from and to the same points; so, too, the 
Western & Atlantic in the one case gets 31°1 cents and 
in the other only 22°9 cents. But while the propor- 
tions which the different roads get are important as 
showing howsmall and also how varied are the figures at 
which carriers sometimes move freight, they have 
little bearing on the issue in this instance, which 
concerns simply the total through rate as charged 
shippers. 

By the fourth section of the Inter-State Commerce 
law, as is known, carriers are not only forbidden to 
charge a greater compensation ‘‘ for the transportation 
‘‘ of passengers or of like kind of property, under sub- 
‘¢ stantially similar circumstances and conditions, for 
‘‘a shorter than fora longer distance over the same 
“line,” but it is also expressly provided that ‘ this 
‘* shall not be construed as authorizing any common 
‘‘carrier * * tocharge and receive as great com- 
‘* pensation for ashorter as for a longer distance.” 
The questions presented for the consideration of the 
Commission were (1) whether the making of the same 
rate to Atlanta and Augusta was in contravention to 
this section of the law, and (2) whether the charging 
of a higher rate to Social Circle than to Augusta—that 
is ‘for a shorter than for a longer distance over the 
‘‘game line in the same direction, the shorter being 
‘¢ included within the lonzer distance ”—could be jus- 
tified. The matter, of course, hinged entirely upon 
the point whether the “conditions and circumstances 
under which the transportation services were rendered 
were ‘‘substantially similar.” As regards the differ- 
ence in the rate to Social Circle as compared with that 
to Augusta, the Commission deeides that the conditions 
were substantially similar, and hence that the differ- 
ence cannot be allowed; but as regards the rates to 
Atlanta and to Augusta, it in effect decides that the 
circumstances and conditions affecting tariffs are not 
similar, and hence that a discrimination in favor of 
Augusta by giving it a like rate as Atlanta, though 171 
miles further off, is not illegal or forbidden. 

The reasons for giving Augusta the same rate as 





— of $1 01, as charged in the complaint, and that 
€ Social Circle rate, therefore, was $1 37 instead of 
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transportation along the Atlantic Coast, and the car- 
riers were able to offer a strong defense of their action 
in that respect—much stronger, it seems to us, than 
their defense of the higher rate to Social Circle. The 
argument is that water competition via Charleston and 
Savannah operates to lower rates to Augusta. The 
Georgia Railroad in its argument made this point 
very clear. It says that ‘‘at Baltimore, Maryland, and 
‘‘ other Eastern cities, large manufactories of buggies, 
*‘ carriages, &c., exist, and that the product of these 
‘factories is transported from said places to Augusta 
‘at such rates that if this respondent and its connec- 
*‘ tions between Atlanta and Cincinnati charge a rate 
‘“‘higher than $1 07 per 100 lbs. from Cincinnati to 
** Augusta, no freight of this character would come 
‘‘over the Georgia Railroad; for the product of the 
‘* Eastern factories would be delivered in Augusta at a 
‘‘rate which would exclude the Cincinnati product 
‘‘ from the Augusta market.” 

This is the whole case in a nutshell. But the Inter- 
State Commerce Commission, while evidently recogniz- 
ing the force and validity of the argument made, do 
not appear to have been entirely convinced by it, for 
they undertake to combat it. ‘They take pains to 
point out that even as it is manufacturers in Baltimore 
have an advantage of 18 cents per 100 lbs over those in 
Cincinnati on shipments to Augusta, since the rate 
from Baltimore to Augusta is only 89 cents, as against 
the $1°07 from Cincinnati to the same point. This 
should really be regarded as corroborative evidence in 
support of the claim that rates to Augusta are gov- 
erned by exceptional conditions. Obviously, too, as 
the tariff from Baltimore to Augusta is so low the 
tariff from Cincinnati could not well be placed much 


higher. The difference of 18 cents, therefore, 
which has been allowed, if it shows anything 


shows a desire on the part of the roads from 
Cincinnati not to carry the process of attempted 
equalization with Baltimore any further than 
absolutely required. The Inter-State Commerce 
Commission, however, draw an entirely different 
conclusion from the circumstance in question. They 
say the fact that Cincinnati makers ship their product 
to a market in which they are in the matter of trans- 
portation at such disadvantage in competition with their 
rivals shows that the question of competing in the 
Augusta carriage market ‘‘ involves and depends upon 
‘commercial and other conditions than such as affect 
‘‘freight charges.” Whatever may be thought of the 
plausibility of this statement it ignores most assuredly 
an important consideration, namely, that while Cincin- 
nati makers can compete with rates 18 cents per 100 
lbs. against them, they might find it absolutely imposs- 
ible to continue the competition under a 25 cent differ- 
ence in rates or even a 20 cent difference. 

However, the Commission while attempting to con- 
trovert the arguments advanced on behalf of the 
carriers, in their decision do not rule against them, and 
that, after all, is the point of most importance. They 
say that ordinarily the greater distance would warrant 
higher charges to Augusta than would be justifiable to 
Atlanta on Cincinnati freight. ‘Still, if the carriers, 
‘*to secure traffic to Augusta, accept Atlanta rates 
‘‘which afford less profit in proportion to distance, 
** there can be no legal objection unless by accepting 
‘the same rates to Augusta said defendants may sub- 
** ject ‘ any particular person, company, firm, corpora- 
**tion or locality, or any particular description of 
‘‘ traffic, to any undue or unreasonable prejudice or 





«« disadvantage.’” It will perhaps be noticed that that 
part of the foregoing extract placed within secondary 
quotations embraces the provision contained in the 3d 
section of the Inter-State law. As to the application 
of said provision in the present case, the Commission 
say that ‘‘it is not claimed, nor does it appear, that 
‘‘any such prejudice or disadvantage results from the 
‘‘aeceptance of rates by the defendants which are 
**somewhat lower than they might legally exact on 
‘¢ Augusta shipments from Cincinnati.” 

On the other hand, in the matter of the higher 
charge to Social Circle, the Commission have taken a 
decided stand against the roads. This higher charge 
being ‘‘for a shorter than for a longer distance over 
‘*the same line in the same direction, the shorter be- 
‘‘ing included within the longer distance,” comes 
within the distinct prohibition of the fourth section of 
the Inter State Commerce law, and as the Commission 
have become inclined to construe this clause rather 
strictly, it was perhaps to be expected that the decision 
would be against the defendants. The carriers referred 
to the advantage held by Augusta by reason of the 
lower rates from the seaboard cities, and they also 
argued that Social Circle was too far removed 
from Augusta to get the same advantages. They like- 
wise contended that as the rate to Social Circle was not 
the result of joint agreement or arrangement between 
the various roads, but was arrived at simply by adding 
the local rate from Atlanta to Social Circle to the 
through rate from Cincinnati to Atlanta—on that ac- 
count traffic to Social Circle was to be considered as 
local traffic exempt from the operation of the long-and- 
short-haul clause. But the Commision hold that plea 
to be untenable, especially as the shipments to Social 
Circle are made on through bills of lading; ‘‘ the carriage 
‘‘and traffic is none the less Inter-State * * because 
‘©as between themselves the carriers make and appor- 
‘tion the rates to Social Circle and Augusta on differ- 
“ent bases.” 

As to the contention that water competition served 
to lower rates to Augusta but not to Social Circle, the 
Commission lays down the rule that ‘‘ the competition 
‘‘by water which would bring the transportation 
‘* within the exception of the statute is competition in 
‘* transportation to the longer-distance point, and as to 
‘* freight which if not carried to such longer-distance 
‘point by the defendant roads could reach such desti- 
‘nation by water transportation.” In the case of ship- 
ments from Cincinnati to Augusta, it was not claimed 
that the freight would go by water if rail rates were 
not low enough, but merely that a low rate was necessary 
in order to enable Cincinnati manufacturers to compete 
with Baltimore manufacturers in the Augusta market. 
Then, too, the Commission found that while Social Cir- 
cle was charged 30 cents more than Augusta, stations 
on branch lines of the Georgia Railroad, like Athens, 
Milledgeville and Washington, all more distant from 
Cincinnati than Social Circle, were granted the same 
rate as Augusta. On this state of facts, the Commis- 
sion have issued an order requiring the roads to desist 
from charging a higher rate from Cincinnati to Social 
Circle than from Cincinnati to Augusta. It was also 
ordered that the charge from Cincinnati to Atlanta 
shall not hereafter be in excess of $1°00 per 100 1bs., 
the rate now being $1:07, as already mentioned. It is 
important to note that no order is made as to rates t0 
Augusta. The companies might maintain the present 
tariff of $1:07 to that point, and on the other hand 
there is nothing to prevent them from dropping that, 
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ico, to the $1-00 basis, thus keeping Atlanta and 
Augusta on an even footing the same as now. 

The change in rates applies not alone to shipments 
of carriages, buggies and vehicles generally, but to all 
other freight of the same class and taking the same 
rates. Hence the effect may be slightly greater than 
might at first thought be supposed; still, as only articles 
forwarded in less than car-load lots are embraced it must 
nevertheless be quite limited. Moreover, though the 
decision of the Commission may not be entirely satis- 
factory to the roads, the Commission’s action in this 
instance possesses certain elements of fairness which 
will tend in great measure to disarm criticism. 








THE EUROPEAN OUTLOOK — THE 
COMPLICATIONS IN THE EAST. 

The Londoners have had no reason to complain of 
want of excitement this summer. The visit of the 
German Emperor was not only a sensation in itself; it 
gave the authorities and the people an opportunity for 
demonstration and display such as they have not had 
in many years, and such as, according to London talk, 
has been too sparingly afforded during the reign of 
Queen Victoria. The visit of the German Kaiser, 
associated as that was with the marriage of the Prince 
of Anhalt to one of the Queen’s granddaughters, and 
with the magnificent and successful efforts of the Cor- 
poration of London to do honor to the occasion, will 
not soon be forgotten. It has given the British cap- 
ital the distinctive honors of the season. 

It would seem, however, as if the festivities and 
demonstrations of the summer of 1891 in London were 
not yet ended. Scarcely has the German Kaiser left 
the shores of England, when another royal visitor 
arrives in the person of the Prince of Naples, the son 
of King Humbert, and heir apparent of the throne of 
Italy. It is not intended to mark this occasion by any 
such outward display as gave éclat and importance to 
the visit of the Kaiser. Nor would such display be in 
good taste. But the Italian Crown Prince, who is to 
be nominally the guest of the Italian Ambassador, is to 
be properly cared for. He will be the guest of the 
Queen at Osborne. Under royal auspices he will see the 
regatta at Cowes, and he will witness a review of the 
troops at Aldershot. Lord Salisbury has made 
arrangements to give a garden party in his 
honor at Hatfield; and the -Italian colony in 
London, not to be behind-hand, will show their 
respect for the grandson and namesake of the first King 
of united Italy, “il re galantuomo,” by entertaining 
him at a banquet. The Prince is a lover of science; 
has a taste for mechanics and manufacturing industries; 
and it is understood that while he will not overlook 
Woolwich or neglect the London museums and art gal- 
leries, he will make visits of inspection to several of the 
more interesting factories in the provincial towns and 
rural districts. A young man, only twenty-two years 
of age, and unaffianced, it is not wonderful that rumor 
should have it that he is anxious to be introduced to 
the fair and attractive granddaughters of Victoria. 
The religious question would be a serious barrier 
In the way of any marriage alliance between the royal 
house of England and the Roman Catholic royal house 
of Italy. 

, It is curious to notice how, amid all these and other 
like movements that make for peace and concord, 
manifestations and complications of another kind are 
giving cause for uneasiness and anxiety. Probably 
Europe has not for many years been in a condition 








when war was less imminent than now. When every 
one is ready and on the watch an outbreak of war ig 
much less likely than when some of the principals in 4 
possible contest are known to be unprepared. Every 
nation in Europe is now armed, and while all are not 
equally eager for war, or equally indifferent to the 
results, there is not one of the first rank but is fully 
prepared for the conflict, if the necessity should arise, 
Noone, looking to the future, can speak with confidence, 
and yet the continuance of peace is far more likely than 
any sudden outbreak of hostilities. But because the 
sudden sound of the war ciarion is not an impossibility, 
these London festivities and demonstrations, these 
interchanges of royal and imperial civilities, these 
marryings and giving in marriage, as well as those other 
movements at which we have hinted—all acquire a 
magnified and perhaps an undue importance. If in 
the one class of events we can discern half-concealed 
efforts to strengthen the bonds of peace, we can dis- 
cover in the other class of events reasons why such 
efforts should be deemed necessary. 

Among these last we have to mention the recent 
manifestation in the French Chambers of a hostile feel< 
ing toward Germany--a fresh outburst of the appar- 
ently unquenchable spirit of revenge. With this must 
be connected the growing rapprochement between 
France and Russia. The irritation begotten of the © 
Kaiser’s visit to England will be increased by the visit 
of the Italian Prince, and the arrival of the French 
fleet in Russian waters this week has been made the 
occasion of a great display of friendly feeling by the 
Russian Government. Then there is the persistent 
concentration of troops by Russia on her western fron- 
tier—a concentration which very naturally creates 
uneasiness both in Austria and Germany, which goes 
on steadily in the face of all remonstrance, and which 
is all the more alarming that Russia’s railroad arrange- 
ments for the movement of troops are said to be all but 
completed and far in advance of those of either Austria 
or Germany. 

This, however, is not all. The Balkans are again 
becoming a centre of interest. The Roumanian diffi- 
culty seems to have been gotten over for the present, 
Prince Ferdinand, the heir-apparent, having aban- 
doned his intention to marry Mlle. Vagaresco; but 
Russia is again showing her hand, without any attempt 
at disguise. Since the retirement of Milan from the 
Servian throne there has seemed to be a disposition to 
let Servia alone. But Russia has been busy all the 
while, although her plans were artfully concealed. It 
seemed to be the policy of the Russian Court to promote 
the interests of the Prince of Montenegro; and while 
report had it that the daughter of Prince Nicholas 
was about to be affianced to the COzarewitch, the 
Prince himself was finding delight in visions of 
a new Slavic Empire covering the entire Balkan 
region, himself at its head. Now it seems these visions 
have vanished, in view of the fact that the young King 
Alexander of Servia is off ona visit to the Czar by 
special request. The Prime Minister M. Ristichs, a 
pronounced Russophile, has to all appearances outwitted 
at one and the same time, and by one and the same act, 
both the Montenegrin Prince and the Austrian Gov- 
ernment. What Russia does mean to do by the young 
Alexander is not quite clear; but no one can wonder 
that this new and unexpected move of the Czar is a 
cause of anxiety both at Cettinje and at Vienna. 

Rumor has it also that the Ggar. is quite as set 
upon pursuing the ancient policy of his family as any 
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of his predecesors. He is bent on the unification of 
the Slavic races. He has not given up the hope of 
capturing and occupying Constantinople. He sees in 
the future all barriers removed and the flag of the 
Romanoffs floating proudly in Mediterranean waters. 
Travelers in the East tell us that Russia, no longer 
caring to provoke Europe by open aggression, is push- 
ing her way from the Black Sea through Asia Minor, 
and that she will soon emerge on the coast at Alexan- 
dretta, directly opposite to Cyprus. It would thus 
almost appear as if Lord Beaconsfield’s hitherto 
worthless annexation would yet be of some value, and in 
the line of hisown purpose. Certain it is Russia will not 
be allowed to become a Mediterranean power until after 
some great change of European sentiment, or until 
after some tremendous and ruinous struggle. 

Such generally isthe outlook. If it is not absolutely 
reassuring in the interests of peace it cannot by any 
means be said to point to any immediate conflict. The 
renewal of the Driebund and Eagland’s unconcealed 
sympathy with the same justify usin saying that the 
moral and material weight of Europe is against any 
disturbance of the status quo or any warlike effort 
pointing in that direction. 



























CONDITION OF BALTIMORE NATIONAL BANKS.—Through the 
courtesy of Mr. E. 8. Lacey, Comptroller of ths Currency, 
we have received this week an abstract of the condition of 
the national banks in the city of Baltimore at the close of 
business on Thursday, July 9, 1891. From it and from pre- 
vious reports we have prepared the following, which covers 
the results for July 9 and May 4, 1891, and for purposes of 
comparison the figures for last year (July 18) are given : 























July 9, May 4, July 18, 
1891. 1891, 1890. 
BEB. ccccccccce 9242.6 24s cccsescecosescces 22 22 19 
Resources— 

Loans and discounts, incl. overdrafts...... $30,081,446 "5$31,331,151 $31,763,173 
BE, CONNIE, CiBoncccececosescccescccccosces 2,739,635 2,768,535 2,229, a 
Due from reserve agents ..............s0.0e 3,372,289 2,188,583 8,604.7 
Due from banks and bankers........ .....+ 2,315,521 1, ‘910; ‘601 1, ‘907. 230 
Banking house, furniture ‘and fixtures..... 1,326,418 1'322'596 1, 197. 591 

ED (I sbntndddcnenndessedsnseecsse 152,920 165,920 450 
Gold coin and certificates......... .....e.008 2,054,673 1,877,169 2, 535: 115 
Silver coin and certificates. ................+ 947,236 719,995 
Legal tender notes and cert’fs of deposit.. 2,385,962 at th 2,005,738 






I ET WI vi nnctiice cendeosseesesosns 208,641 161,51 "237,009 
Hxchanges for Ciearing House...... we 1,536,353 ey 1,443,502 
4 51.285 










Current expenses, and taxes pate... ee 62,262 191,693 
Premiums on U. 8. bomds........ .ce.se0 cee 74,525 75,044 45,032 
Other resources.. pebnddbendecoencncedceesnseete 171,408 109,854 142,836 











































ME, .ccccaccccccenteces cocceasacncescnces $47,429,280 $45,863,047 $48,068,110 
Liabilities— 
Capital stock paid in........ ........ «++ $13,148,050 $12,966,760 $12,313, 
Surplus and undivided profits. «+. 5,219,386 5,627,405 5,085,347 
Circulation outstanding....... eee 970.891 938, ro4 835,166 
Dividends unpaid.............. eee 299,557 43, 122,752 
Individual deposits. . «+ 23,173,680 21,227, 308 24,355,807 
ED cdnnndnnccactin nbescséense 406 370,787 "37 1 8382 470,893 
Due to banks and bankers............ es.-++ 4,064,755 4, 379. 812 4,940,957 
Notes and bills payable.............600 eseee 182, 303 00,000 D 44,015 
Tl sitinpsinbhtddseniimbiticennadenabeiieil ~ $47, 429, 2389 945,71 763,047 047 $48,058,110 

















MonetaryiGommercial English Aews 


[From our own correspondent. ] 
LONDON, Saturday, July 11, 1891, 


Since Wednesday there has been some recovery in the rates 
of interest and discount here. On Monday and Tuesday the 
rate of discount in the open market was little better than 7% 
per cent, and money was lent freely at 14 and °¢ per cent. 
Since Wednesday, however, the rate of discount in the open 
market has advanced to 1 per cent and in some cases to 1K 
percent. The rise is mainly due to the unwillingness of bank- 
ers to go on employing their deposits at these low rates and 
their decision to invest a larger portion of their funds in se- 
curities. The joint-stock and private banks are allowing 1 per 
cent on deposits. It is true that they pay nothing for their 
current accounts, but it will be seen that the deposits cannot 
be employed in the bill markef at present at a profit. There- 
fore the banks have begun to buy sound investment securi- 
ties, such as consols, Colonial stocks and English railway do- 
bentures, and thus they are diminishing the supply in the 
discount market. 

During the week ended Wednesday night 114 million sterl- 
ing was withdrawn from the Bank for Russia, and it is 
tanderstood that less is to go forward during future weeks 
(han anticipated, though early in August another million and 
® quarter sterling will probably be sent. The reduction is 



























due to the great change for the worse that has taken place in 
the prospects of the Russian harvest. Tae latest reports are 
to the effect that great damage has been done in the most 
important wheat-growing districts in Russia, that in some of 
those districts the harvest will be such a failure that even 
famine is apprehended, and though in others the deficiency 
will be less yet the out-turn taken as a whole will ba 
decidedly short. If this proves true, the Rassian Govern. 
ment will not be able to increase the balances it usually keeps 
with its agents in London, Paris an1 Berlin, and therefore it 
is reported to have decided to take les3 gold from them than 
previously had been intended, partly because of the unfavor. 
able prospects of the Russian harvest and partly because of 
the great fall in industrial shares in Berlin and the uneasi- 
ness thereby excited. Russian rouble notes have also fallen 
greatly in Berlin. Since the end of April the Bank of Eng. 
land, the Bank of France and the Imperial Bank of Germany 
have added about 13 millions sterling to the stocx of gold held 
by them. They are therefore at present exceedingly strong, 
Much rise in rates here for some time to come is conse uently 
not looked for, but if the United States take back much of the 
gold shipped from New York during the past few months 
there must be a sharp advance by and by. 

The silver market has been very quiet during the week, 
The price fell at one time to 464. per ounce, afterwards recoy- 
ered to 4614d. per ounce, and yesterday fell to 457gd. per 
ounce. India is not buying much, and though the Bank of 
Spain is expected to purchase a good deal by-and-by, for the 
moment its buying is not large. The market, therefore, con- 
tinues to be regulated entirely by New York. 

The week upon the Stock Exchange here has been a broken 
one. Yesterday the Germar Emperor lunched with the Lord 
Mayor at the Guildhall, coming and going in state, and the 
procession practically stopped all business. To-day the Em- 
peror reviews a large body of Volunteers on Wimbledon Com- 
mon, and the Stock Exchange is closed to allow the members 
who are Volunteers to attend the review. Practically, there- 
fore, business has been limited to four days; and even during 
those four days it has been much interfered with by the favor- 
ite Thames regatta at Henley and by various racing and 
cricket amusements. The amount of business done, then, has 
been exceedingly small, and yet there is a very much better 
feeling than for weeks past, and there has been a decided rise 
in sound investment securities. Mainly this is due to the 
action of the banks referred to above, They are now employ- 
ing less money in the discount market and investing more 
than they have done since the Baring crisis. The rise in good 
securities has dispelled the alarmist rumors and is slowly re- 
viving confidence. Brokers report that the general public is 
investing more than it has done for a considerable time past. 
The investment demand is still decidedly smaller than it 
usually is at this time of the year, but it is greatly larger than 
it has been for some months. Speculation, however, is com- 
pletely paralyzed. 

The financial outlook for our foreign neighbors offers no 
great inducement to dealings for a rise. To-day the morator- 
ium in Portugal ends, and there is much anxiety a3 to what 
may be the consequence. The crisis in Portugal is very 
severe, and though the Government announces that it already 
has the means to pay the interest on the debt in October and 
January, few believeit. In any event there is fear of a com- 
plete breakdown of the banks, and therefore of a deepen- 
ing of the general crisis. The Spanish Government is reported 
to have obtained a loan of 2 millions sterling in London and 
Paris, and the passing of the Bank Act is now assured ; but 
there is much anxiety respecting Spain. The crisis in Italy 
is likewise serious. Dr. Ellauri, ex-President of Uruguay, 
has arrived in London, but has yet made little progress in 
compromising with the creditors of the Republic. The truth 
is that Uruguay isin a bad position, and it is difficult to see 
how fresh money can be obtained. Without fresh money it 
is thought impossible for Uruguay to go on paying the inter- 
est on the debt. In the Argentine Republic matters are going 
from bad to worse, and in Chili the civil war is apparently 48 
far from ending as ever. 

The one hope here is that the splendid harvest in the United 
States will lead to a great recovery in New York, and will 
gradually bring about a revival in business in London. ‘There 
is much disappointment because the recovery ha3 not yet 
begun. Still, the belief is general here that it must come, 
and the balief is strengthened by the reports concerning the 
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Russian harvest. Apparently Western Europe will have to 
depend largely upon the United States for its supplies of 
grain, and therefore the American farmers ought to be able 
to sell their crops at exceedingly profitable prices. But for 
the present, speculation in American securities is utterly 
stopped, and brokers report that they hardly do a transaction 
in the course of a whole day. 

The first meeting of the reorganized company of Baring 
Brothers & Co., Limited, was held on Tuesday, Mr. T. C. Bar- 
ing presiding. He stated that the company had retained 
nearly the whole of the commercial credit business of the old 
firm. On the 39th of last month the deposits and credit 
balances amounted to £2,641,597, and the acceptances to 
$3,291,354. On the other side of the account the cash in hand 
and at short notice was £2,157,254; the Indian and Colo- 
nial Government securities, £447,002; the bills receivable, 
$1,783,000; and the liabilities of the customers against ac- 
ceptances and on current accounts, £2,516,685, The statement 
has made a very good impression in the city. 

The Board of Trade returns for the month of June and for 
the first half of the year are fairly satisfactory, considering 
the grave crisis we have been passing through. The value of 
the exports of British and Irish produce and manufactures for 
the month amounts to a little under 211g millions sterling, 
being a decrease of somewhat less than 14 per cent 
compared with June of last year. For the _half- 
year the value is a trifle over 124 millions sterling, 
being a falling off of 234 per cent. The imports, on the other 
hand, amount in value for the month to over 3634 millions 
sterling, an increase of nearly 12 per cent. For the six 
months the value exceeds 21214 millions sterling, an increase 
of about 244 per cent. For the six months the total value of 
the exports of British and Irish produce and manufactures to 
the United States was £11,620,000, an increase of £161,000 
compared with the corresponding period of last year. There 
was a large falling-off in woollens and worsteds, and a small 
falling-off in linen, iron, steel, silk, and miscellaneous, but 
there was an increase in tin plates of 2!4 millions sterling. 
The exports to the Argentine Republic amounted in value for 
the six months to about 114 millions sterling, being a falling- 
off compared with the corresponding period of last year of 
£921,000. 

The weather this week has been very broken, interfering 
seriously with hay-making, which has already begun in the 
South of England. The crop is fairly good. The cereal crops 
throughout the United Kingdom continue to improve mpst 
satisfactorily, The yield of wheat now promises to be about 
30 bushels to the acre, but warm dry weather is much wanted. 
On the Continent, too, except Russia, improvement is 








reported. 
The comparison of import trade is as follows: 
1891. 1890. Difference. Per Ct, 
IMPORTS, £ 2 
anuary....... 33,741,082 38,143,850 —4,402,768 —11°54 
February...... 33,311,354 31,018,842 +2,292,512 + 7:39 
| eee 35,253,058 36,140,334 — 887,275 — 2°45 
April. 38,982,537 35,680,242 +3,302,295 + 9°25 
2 34,377,698 33,341,005 +1,036,693 + 3°10 
36,850,124 32,926,295 +3,923,829 +1191 
6 months.... 212,291,540 206,926,758 +5,364,782 + 2°59 
The following table gives the exports of British and Irish 
produce: ° 
1891, 1890. Difference, Per Ct. 
EXPorrts. £ £ £ 
anuary...... « 19,834,315 21,586,752 —1,752,437 — 811 
February ..... 20,470,621 21,084,228 — 613,607 — 2°91 
March... .. 2... 21,663,378 20,067,022 +1,596,356 + 7:95 
April.......... 20,919,066 20,344,367 + 574,699 + 2°82 
May........... 19,744,473 22,940,779 3,196,306 —13°93 
June........... 21,434,399 21,532,817 — 98,418 — ‘45 
6 months.... 124,066,252 127,555,965 —3,489,713 — 2°73 


Exports of foreign and colonial produce were as follows : 


steady. Arrivals: From Australia, £8,000; Chili, £36,000; tota’, 
£44,000. 


Mexican Dollars—These coin have again entirely depended upon 
bars, and can be dealt in only at melting parity. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890. 1889. 1888s, 
Jwy8s. July 6. Juiy 10. July 11, 
£ £ £ 

GRMIRNEG. cc scccscs cosccesses 26,520,700 25,538,100 25,420,170 25,114,065 
Public deposits... ......ccsesereeee 4,195,883 5,239,410 6,959,212 5,149,953 
Other deposits .... ...ccccccecees 37,802,408 28,211,304 28,049,622 27,103,404 
Government securities.......... 12,423,003 15,103,257 18,714,928 18,719,589 
Other securities...........s.ceeee 30,768,279 24,819,931 20,657,427 19,106,453 
DRBGIUD ccsccscsccceses cocccsesecs 16,989,732 11,716,997 13,764,825 12,457,301 
Coin and bullion...............008 27,060,432 20,803,097 22,984,995 21,401,366 
Prop. assets to liabilities.per ct. 4014 34 11-16 39 1-16 3846 
Bank rate. ........0..eeeee per ct. £% 4 2% 216 
Consols 234 per cnet.........+00+5 96 3-16 95 15-16 98 9-16 99 7-16 
C.earing-House returns ........ 134,334,000 140,117,000 143,019,000 120,526,000 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-four weeks of the season 
compared with previous seasons : 


IMPORTS. 
1890-91. 1889-90. 1888-89. 1887-88. 
Wheat...... ..... ewt. 48,898,523 47,437,189 51,126,651 40,062,304 
DREIGP..cccacssescsses 15,246,225 13,539,587 16,790,152 17,263,557 
Oats......c00-ssee0-ee2 13,154,758 10,577,038 13,746,811 14,858,659 
PORB.cccve. cceccsssese - 1,739,506 1,601,402 2,061,287 2,703,986 
Beans........c00- «---- 2,696,710 2,884,821 2,776,180 2,340,163 
Indian corn......... . 24,876,516 34,445,296 25,781,508 20,023,698 
FlOUr....00-.000 ee---- 13,711,800 14,564,857 12,180,273 15,321,128 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1890-91. 1889-90. 1888-89. 1887-88. 
Importsof wheat.cwt.48,896,523 47,437,189 51,126,651 40,062,304 
Imports of flour...... 13,711,800 14,564,857 12,180,278 15,321,128 
Sales of home-grown.31,896,482 41,961,000 32,078,643 35,029,317 


Total.....0....202094,504,805 103,963,046 95,385,572 90,412,749 


1890-91, 1889-90. 1888-89, 1887-38. 
English wheat, per qr.— 
Average price, week....383. 91. 323. 8d. 28s. 44. 81s. 5d. 
Average price, season..34s. 9d. 30s. 6d. 303. 9d. 30s. 6d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1890. 889 
Wheat...... -----qQ7?s.2,288,000 2,445,000 2,161,000 1,478,000 
Flour, equal to qra. 261,000 253,000 203,000 192,000 
PRR ncnswcsenee qrs. 472,000 464,090 700,000 604,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending July 24 : 




















London, | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
Silver, per 0Z........... d| 46 45% 4553 461g 4618 457g 
Consols,new, 2% per cts.| 9534g | 9551g | 95°16 | 95'5;¢) ¥5!31¢) D5llig 
do foraccount...... 95144 | 95 953g | 95131g) 951314) 951ly™ 
Fr'ch rentes (in Paris) fr.|95°1712/95°1719/95°30 (95°40 (95°40 (95°40 
U. 8. 449s of 1891.......}102% (102% /103 103 103 O2% 
U. 8. 48s of 1907......... 119% {119% [120% /|120%4% /120 119% 
Canadian Pacific........ 84 845, 844 845, 8433 84 
Chic. Mil. & St. Paul....! 65 651g | 64% | 6549 | 651g | 64% 
Illinois Central..... e--e.| 961g 98 96 97 953g 961g 
Lake Shore...........-. -/112 11249 |1ll% {111% [111% {111% 
Louisville & Nashville..| 7349 | 7312 7233 7338 7318 72% 
Mexican Central 4s..... 72% | 72% | 72% | 72% | 7233 | 725 
N. Y. Central & Hudson./102 102 102 102 102 10114 
N. Y. Lake Erie &West’n| 19 194g | 19 19 19 191g 
do 2d cons........ 100% |100% 99% (100 109 10014. 
Norfolk & Western, pref.; 49 494 49'4 5033 50 49 
Northern Pacific, pref...| 6613 | 66 65% 65% | 65% 654 
Tennsylvania............ 5llg | 51% | 515g | 5153 | 515g | 515g 
Philadelphia & Reading.| 1438 | 1419 | 14% | 141g | 1433 | 14g 
Union Pacific....... eceee| 43% 437, 4273 4333 43% 4314 
Wabash, pref............ 231g 231g 23% 2312 235g 2314 











Commercial and BDliscellancous Mews 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $9,175,136, against $8,633,754 the pre- 
ceding week and $11,772,708 two weeks previous. The exports 
for the week ended July 21 amounted to $6,272,595, against 
$6,470,888 last week and 7,038,516 two weeks previous, The 
following are the imports at New York for the week ending 











1891, — Difference. Per Ct 
£ Fs 
4,389,802 4,779,951 — 390,149 — 8-20 
5,862,215 5,369,507 + 492,703 + 917 
5,935,458 6,327,102 — 391,644 — 619 
5,535,152 4,859,746 + 675,406 +e | 
5,447,331 6,476,915 —1,029,584 —15°89 
4,612,759 5,106,549 — 493,790 — 9°66; 
6 months... 31,782,717 32,919,770 —1,137,053  — 3°45 


Messrs, Pixley & Abell write as follows: 


woold—The demand for gold for the Continent is stronger than last 
I} eek, and no open market amounts are reaching the Bank, which has 
araved £420,000 since our last. Withdrawals to the amount of 
Re, 75,000 have taken place. For Russia, £1,250,000. Arrivals: 
tral York, £348,000; River Plate, £203,000; Natal, £45,000; Aus- 
Bile £343,000; Chili, £2,000; total, £441,000. 
‘ ruled firm at the close of last weet, and rose to 4614d., at 
ch large amounts were placed. Yesterday, however, there was 


(for dry goods) July 16 and for the week ending (for genera 
merchandise) July 17; also totals since the beginning of the I 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1888. 1889. | 1890. | 1891. 
Dry Goods.....| $2,991,270, $2,562,537) $3,978,202) $2,931,726 
Gen'l mer’dise,| | 5,314,288| "7,581,707, 8,001,964, 6,243,410 

gi Otthnconeee $8,305,558 $10,144,294) $11,980,166, $9,175,136 
Dry Goods... $72,720,009] $75,563,772, $93,362,929 $66,368,896 


Gen’l mer’dise.| 194,050,794) 205,220,276 | 214,589,583) 230,906,857 








ie offer than could be placed, and a fall occurred to 46d., which 
1 partially recovered to-day, and the market is now 46'gd. 





Total 29 weeks. $266,770,803 $280,784,048 $302,952,517 $297,275,753 
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In ‘our report of the dry goods trade will be found the 
rts of dry goods for one week later. 
e following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 21 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 













|__1888. | __ 1889. 1390. | 1891. 
For the week..| $6,289,265} $6,400,222) $6,025,670, $6,272,595 
Prev. reported.| 156,346,431| 153,506,253 180,129,793] 189,579,962 


— | ———— | 
Total 29 weeks. '$162,635,696 $189,906,475 $186,155,463 $195,852,557 


Thefollowing table shows the exports and imports of specie 
at the port of New York for the week ending July 18 and since 
Jan. 1, 1891, and for the corresponding periods in 1890 and 


































































































1889: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. | Imports. 
Gold, 
Week. Since Jan. 1. Week. |Since Jan.1 
Great Britain........ $13,745 $35,913,220) —.......- $10,000 
PiEnadacccescesese] suecacee 5,546,583) seeecee 218,090 
Germany............. 301,200 17,031,577} ctnnneed 329.797 
West Indies.......... 4,464) 1,869,785 $15,101 644,232 
DP tbieteeesnted i scmiciden SS oo 27,375 
South America.......) = ........ 1,527,310 7,020 129,985 
All ether countries.. wea 25,500) 2,318 417,916 
! oo 
Total 1891....... $319,409 $71,923,180 $24.439| $1,777.395 
Total 1890....... 1,733,181! 9,053,594 106,957} 5,223,982 
Total 1889....... 3,379,870! 45,692,838 403,540) 4,274,102 
Exports, | Imports. 
Silver. 

Week. |Since Jan. 1 Week. Since Jan.1. 
Great Britain........ $279,399] $6,384.881]  ..e...e.| ceeeeeee 
MeMsaness ceccsecs] 8 0«- oss Bante | Sf ae ae 
Germany....-........ 216 Bi emeren $20,632 
West Indies.......... 2,000 242,768) $1,470 97,844 
Mexico....... -02..... eesze--| 43,000) 178,596) 317,134 
South America ...... 772 426,668 29,690) 259,635 
All other countriés..|  —-....... $8,535) 7183) 459,448 
Total 1891..... oe $282,387 $7,593,652) $211,939) $1,154,693 
Total 1890....... 737,000 9,987,740) 33,881, 3,283,715 
__ Total 1889....... 253,133. 10,706,206, _36,959| ‘868,744 





Of the above imports for the week in 1891 $16,714 were 
American gold coin and $112 American silver coin. Of the 
exports during the same time, $304,464 were American gold 
colin, 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise. 


IMPORTS INTO NEW YORK. 





























! { 
1890-91. 1889-90. 
Month. General | Dry | _Meneral 
Merchan-| ‘Total. | | Merchan-| Total. 
Goods. prey | Goods. ee 
' 7 | = aa 8 
Tuly.... ees 14,214,708! 37,289,011) 51,503,719)| 12,052,320) 32,783,962| 44,836,282 
August.. 11,149,467) 28 851,047) 40,000,514! 11,793,529; 31,255,059! 43,048,588 
Beptember.| 12,758,678 36,342,654) 49,121,232|| 12,385,867; 23,620,037 36,505,904 
October 11,792,766) 35,056,606) 46,849,372 8,609,501) 35,076,516 43,686,017 
November .| 7,837,469) 34,753,249) 42,590,708} 8,897,369 28,769,743] 37,667,112 
December..| 8,167,9-0) 31 1627,747| 39,765,736)| 10,576,808, 29,633,785) 40,210,596 
January....) 14,249,505 28,331,248) 42,580,753'| 16,566,805) 26,161,326) 42,723,131 
February ..| 13,146,984 29,053,305) 43,100,239 ; 15,795.270) 25,433,879) 41,229,149 
March .... .| 13,041,350) 35,576,721} 48,618,071 | 15,570,193) 28,066,730] 43,636,923 
April... ....| 6,96",788! 41,479,653; 48,448,391 9,246,910) 38,583,046] 47,630,856 
May........| 6,354,070) 36.573,461) 42,927,531 8,263,995 36,687,351) 44,951,316 
June....... | 8,699,470) 33,547,131, 42,246,601 | 15,486,497, 34,236,319) 49,722,816 
Total....|i28,381,1#4| 409,401 8251537, 783,017 |145,745,064 370 303,65% 514,053,720 









































EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. | | At New York. 
Month. , | Month. } 
1890-91. | 1889-90. | | 1800-91. | 1£89-90 
eS Se 8 8 
IE vain sents 7,911,440! 28,394,127 | July...... .......) 197,173,523} 13,787,830 
August.......... 29,080,926! 31,544,187 | August........... 12,978,944) 13,324,502 
September ...... 29,739,666) 28,833,707|| September....... ' 15,769,.706| 12,016,108 
October ......... 32,059,531) 31,841,284|| October..... .. | 16,091,811) 12,202,036 
November....... 28,508,032) 27,717,301)| November.......| 10,154,869) 11,176,009 
December .... .. | $4,226,559) 32,399,948|! December.. .... 10,704,233) 10,997,986 
January..........| 27,000,185} 25,506,49,’| January. ...... 16,794,658] 15,223,823 
February........ 26,433,244) 27,940,531, February.........; 12,280,540) 13,888,615 
a 28,874,475] 28,485,254| March............ | 10,520,556) 12,569,417 
| 20,644,853) 28,142,064 aS | 7,712,053} 13,518,024 
| 26,024,467| 29,187,07.]| May......... sees | 7,450,369] 10,674,626 
| 28,325,491) <9,058,02'], June............. | 9,131,234) 14,429,287 
ee, eee Fh er ces renzecensneeet 
Total . 846,523,574| 349,051,791 Total........ | 146,761,945) 153,807,763 








—The board of directors of Pullman’s Palace Car Com- 
pany declared their usual quarterly dividend of $2 per share, 
payable August 15. Transfer beie close August 1 and re- 
open August 17. 

—The transfer books of the H. B. Claflin Company will 
close July 25 at 1 P. M., and reopen at 10 A. M., August 3. 


—Messrs. Thomas Prosser & Son of this city, who represent 
in the United States the Cast Steel Works of Fried. Krupp 
of Essen, Germany, and whose card appears in the INVESToRs’ 
SUPPLEMENT, have just issued several handsome souvenirs for 
the benefit of the Master Mechanics’ Association and rail- 
road men generally, as well as others interested in steel forg- 
ings and steel-tired car wheels. The Messrs. Prosser omit 
nothing that will make their friends remember them and the 
large business interests with which they are connected. 


—Messrs. N. W. Harris & Co., of this city, Chicago and 

Boston, offer in our columns to-day $50,000 of the city of Dal- 
las, Texas, 30-year gold five per cent bonds, interest payable 
in New York in January and July. The city has a gross debt 
of only $4,333,800 and anet of but $843,200, while the esti- 
mated value of property is $50,000,000. 
—The West Chicago Park Commissioners invite proposals 
for $1,000,000 five per cent bonds. The town of West Chicago 
is part of the city of Chicago and contains a population of 
over 500,000. See advertisement. 













N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 

















































GAS COMPANIES. | Bid. , Ask. GAS COMPANIES. _, Bid. | Ask 
Brooklyn Gas-Light... 95 | 98 | xver 
Citizens’ Gas-Light . 75 89 | Williamsburg 
onds, 58... ..- .- ° ----«-/102 |! Bonds, 6s 106 (1 
Consolidated|Gas.......... 9 94 | Metropolican( Brooklyn)..| 90 95 
Jersey City & Hoboken..|170 -.-- Municipal—Bonils, 78....., 102 '105 
Metropolitan—Bonds ..... 110 {113 | Fulton Municipal ......... 112 |116 
Mutual (N. Y.)......--.... 117 |120 || Bonds, 6s........ ....----/100 |105 
~ _{ See --.{100 |102 | Equitable.................. 117 |120 
Vassau (Brooklyn)........)/130 |...... | Bonds, 6s ...... seeeee- 22 [105 108 
Scrip ...... blah iteusiionl 95 | 98! 








United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 
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Balances. 











| { { 
Date. | Recerpis. | Payments. | 




























Coin. |Ooin Cert’s.| Ourrency. 
~ | $ | ~ $ $ 

July18 2,272,039) 1,629,796 93,496,366] 17,221,860 23,749,025 
“" 20 3,999,042) 4,060,127 92,761,022) 17,479,558 24,162,585 
“ 21 3,733,547, 2,675,504 92.719,217| 17,629,060 25,055,931 
“ 22) 4,236,770, 4,070,732) 92,766,799) 17,855,120 25,058,338 
«“ 23 278391045! 2/509'854 92,832/238| 18°346,819 24,830,392 
“ 24) 3,282,464) 2,750,377) 91,350,084 19,830,725 25,360,727 
Total | 20,412,907) 27,696,390 ..........+- ett: grime 











Auction Sales.—The following were recently sold at auction 
by Messrs. R. V. Harnett & Co.: 
Shares. 
225 Amer. Cotton Seed Co..$25 lot 
10 Importers’ & Traders’ 
National Bank.......... 531 | 
20 Chatham Nat. Bank..... 404% 
The following were sold vy Messrs, Adrian H. Muller & 


Son: 








Bonds. 
$10,000 Charles. Cin. & Chi. RR. 
1st 5s, 1947 














Shares. Shares. 
20 Exchange Fire Ins. Co.. 70 3 Gold & Stock Tel. Co....1004 
20 Continental Ins. Co...... 228 75 3d Nat. B’k (new stock)..105 
50 Third Nat. Bank (new 10 Thurber, Whyl. Co., pfd.101% 
stock), all asy’ts paid...105 Bonds. 


$3,000 Prescott & Arizona 
Cent. RR. s. f. Ist 68,1916. 59 

$3,000 Prescott & Arizona 
Cent. RR. 2d income, 1916. 17 


108 The N. Y. Steam Co. and 
$400 do serip........$305 lot 
115 Brooklyn City RR. Co...15812 
1N. Y. Life (ns. & Tr. Co..698 


Banking and Financial. 
























THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 
























THIRD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, - - - - - - $1,000,000 
J. B. WOODWARD............000cce00e President. 

HENRY CHAPIN, JR........-. Cashier | J. FRED’K SWBHASY....Asst. Cashier. 


Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & Co., 


BANKERS, 

Nos. 16 and 18 Broad Street, New York City. 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, L: 
TRANSACT A GENERAL BANKING BOSINESS. 

All classes of Securities Bought and Sold on Commission. Special attention 
iven to Investment Securities. Direct wire to each vifice and to Puiladeiphia 
uston and Chicago 













































SPECIAL NOTICES. 














te cirY BONDS AND OTHER FIRST-CLASS INVEST- 
ments adapted for savings’ banks, trust funds, and careful investments 
ef individuals are made a prominent specialty in the business of 
Mecars. BLAKE Bares. & Uo., Bankars, of New York and Boston. See 










The quarterly interest on the preferred stocks will be paid on 
August 1.j 
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— The Bankers’ Gazette. 





DIVIDENDS. 











Foreign Exchange.—The market for sterling bills was 
dull, with a tendency towards relative firmness in short bills 
and cable transfers until Thursday, when the good statement 
of the Bank of England and easy money in London were 
reported. To-day rates were quite weak. The shipments of 
gold have been $2,100,000 of which $1,500,000 goes to-morrow. 
Actual rates are: Bankers’ sixty days sterling, 4 8414 @4 8437; 
demand, 4 8613 @4 8634 ; cables, 4 87.04 8714. 

Posted rates of leading bankers are as follows: 
































Per When Books Closed. 
Name of Company. Cent. | Payable.' (Days inclusive.) 
| 
Railroads, | 
Central Ohio..............--.0--.- 3 July 31—-— to 
Georgia RR. & Banking........-.. 2% j(jJulv 15 to 
Maine Central..................... 3 Aug. 15 to 
Portland & Rochester............ 3 July 15 —— to —— 
Terre Haute & Ind................ 3 Aug. 1 to 
Wilmington & Weldon............ 4 July 15—— to 
ae anks . | 
orn Exchange. .................- E a i 
c Do (extra)... we 1% Aug. 1, ‘ to Aug. 2 
German American. .........-..... 3 Aug. 1July 25 to Aug. 2 
PRES GERD 9600 scdeccccccas.co 2 Aug. 1|—-——- to _ July 30 
Trust Companies j | 
Holland (quar.)...................| 2% |Aug. 1'July 23 to Aug. 2 
Miscellaneous, | 
Fidelity & Casualty .............. 8 On d’m’d'——— to —— 
Henderson Bridge................ 2 jAug. 3July 24 to Aug. 3 
N’west Equip. Co.of Minn. (quar.) l% ‘Aug. 1July 25 to Aug. 2 
Pullman’s Palace Car Co.(quar.)| 2 ‘Aug. 15 Aug. 2 to Au,z 16 


WALL STREET, FRIDAY, JULY 24, 1891-5 P.M. 

The Money Market and Financial Situation.—The 
events of the week have generally been quite favorable, chief 
among which may be named the continued good reports from 
our crops here and the excellent weekly statement of the 
Bank of England in London. The engagement to-day. how- 
ever, by one firm of $1,500,000 gold for to-morrow’s steamer 
had a depressing effect on the stock market, though such 
shipment at the present rates of exchange is estimated to 
cost the shippers a considerable loss. , : fp 

In taking a very broad view of the present railroad situation 
in the United States there is only one thing that seems to be de- 
cidedly against the roads, and that is the old difficulty of hostile 
legislation in someof the Western and Southern States. It was 
supposed that the climax of this evil was reached and passed 
when Gov. Boyd of Nebraska vetoed the railroad bill in that 
State last season, and so it probably was. But there is yet a 
disposition among some railroad commissioners and some mem- 
bers of the Farmers’ Alliance to act unjustly towards railroad 
property, and it may take time for them to outgrow this crude 
sentiment. The effect of silver inflation alone could not cut 
down the receipts of the railroads provided they were at liberty 
to advance their rates in proportion to the rise in prices of 
merchandise, labor, &c.; and this right they would certainly 
enforce in the end even if they were obliged to appeal to the 
law as established by the U.S. Supreme Court in the cele- 
brated milk cases. : 

Among the numerous pessimistic views expressed in England 
it is somewhat refreshing to find one opinion which is much 
more sanguine in regard to our railroad securities. Messrs. 
John M. Douglas & Co., well-known stock brokers in London, 
say in their circular of July 8: 

“American railroads present three remarkable characteristics at 
present : 

“1st. They have for a year been suffering the effects of the worst 
crop of grain known for many years, accompanied by a very moderate 
European demand. 

“2d. They are entering on a year with the best grain crop that has 
been seen, so far as winter wheat goes, which is the most important 
for the railways, and promising to be equally good as to the rest; be- 
sides, these crops are to be accompanied by an extra good European de- 
mand, owing to poor crops elsewhere. 

“3d. They have thus a practical certainty of a year vastly more profit- 
able than the last, which last has proved much better than could have 
been expected in the circumstances; consequently they are of much 
higher intrinsic value than at this time last year. 

“4th. Yet the prices of almost all are very much less than at this 
time last year, and many ef the lower-priced and more speculative 
sorts are at three-fourths, or two-thirds, or even less, of last year’s sum- 
mer prices. We give no opinion as to the prospect for those who have 
not ready cash, who buy speculatively and trust to a rise coming. 
They may meet disagreeables. But for investors who pay for what 
they buy the prospect of prufit from prompt purchases of well-selected 
American railways seems particularly good. There are so many to 
choose from that we cannot give detailed advice here, but shall be glad 
to do so according to what our several friends prefer.” 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 214 p.c., the 
average being 2 p. c. To-day rateson call were 114 to 2 p.c. 
Prime commercial paper is quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £1,036,000, and the percentage of 
reserve to liabilities was 42°01, against 39°03 last week; the 
discount rate remains unchanged at 24 per cent. The Bank 
of France shows an increase of 5,200,000 francs in gold and 
a decrease of 1,600,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 18 showed an increase in the reserve held of $5,451,500, 
and a surplus over the required reserve of $18,489,675, against 
$14,542,025 the previous weex. 





i 








{ { 
1891. Differen’sfrom 1890. | 1889, 
July 18. Prev. week. July 19. | July 20. 
| ae $ | $ | 3 
Oapital....... 2... Cova a | 60,812,700; 60,762,700 
Surplus... 22222: 64,753,000; .......... 60,526,500! 55,093,500 


8 
Loans and disc’ts 392,479,000 Inc. 475,500'402,336,400 419,356,400 
3°7 


Teulation .... .. |, 3,732,300 Inc. 61,800) 3,702,200) 3,927,400 
Net deposits... ... |408,810,900 In: .6,015,400 414,266,400 / 442,620,300 
Bpecie .... 2.2... 67,599.#00 Inc .2,266,400 76,900,060; 74,357,290 


Legal tenders....| 53,092,600 Ine .3,185, 100) 32,369,000) 43,552,700 


Reserve held... |120,692,400 Inc .5,451,500/ 109,269,000/ 117,909,900 
Legal reserve... {102,202,725 Inc -1,503,850) 108,506,000) 110,655,075 


Surplus reserve . | 18,489,675 Ino 3,947,650 5,702,400 7,254,825 


















July 24, | Sixty Days. | - Demand. 
oy | 
Prime bankers’ sterling bills on London..|4 841224 851. 4 87 @4 87% 
Prime commercial .......... ~~. |4 834% 24 S3%4| ss... - we 
Documentary commer 1483 @483%4|  ........ 
Paris bankers (francs).......-. ---|5 2172@5 2145 18%05 181g 
Amsterdam (guilders) bankers............ 401 «@40},8 40>, a@403g 


955g @95% 


Frankfort or Bremen(reichmarks)b’nkers 9473 795 





The following were the rates of domestic excnange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 14g to 14 premium; New Orleans, commercial, 75c, 
per $1,000 discount; bank, 25c. per $1,000 premium: Charles- 
ton, buying par, selling 144 premium; St Louis. par to 25c. per 
$1,000 premium ; Chicago, 75@80c. per $1,000 discount. 


United States Bonds.—The first lot of 41 per cents ex- 
tended at 2 per cent have been issued this week. Prices 
remain steady, with little change in quotations. 

The closing prices at the N. Y. Board have been as follows: 
Jul: J 
23” | “aa” 





7 
Interest) July | Jul 
Periods| 18. 20. 


4198, 1891. ..,...Teg.|Q.-Mch. |*10019|*1001g *10053 *10019'*1001s'*1003g 
419s, 1891. -... coup..|Q.-Mch.|* 10019.*1U01g 1005g *10014 *100'4g *1004 


July July 
21. | 22. 











| 





4s, 1907... ...... reg. |Q.-Jan .|\*117%/*11745 *117%4*1L174*11L7 = |*117% 
4s, 1907........ coup. S are *117%|°11719)*11744*1174*117 \*117%4 
6s, cur’cy,’95....reg.. J. & J.'°110 |*110 (“110 |*110 ,*109 |*109 


J. & J.\*112 (*112 |*112 |*112 j*111 *111 
JJ. & J..*114%9)/*11419*114 |*114 |*1131%9/*1134g 
6s, cur’cy,’98....Teg.|J. & J./*117%9 *11742*117 |*117 |*11619/*116%g 
6s, cur’cy,’99....reg. J. & J./*120 |*120 *120 |[*120 *11919/*119 
“*This is the price bid at the morning board; no sue Was Midde. 

Government Purchases of Silver.—The amount of silver 
required by law having been purchased in July, no further 
purchases will be made until Monday, Aug. 3. 














{ 
Ounces Ounces | Proce paid. 
offered. | purchased. | 


~3,907.963 $1-0075 @ $1°0225 





























ME BG ikssd cancanncudseawnn 575,000 $1°0035 @ $1°0044 
 Sicccdecbiscsasinbataeel oscetaeee ‘“<enndoud rs — ewe 
[' 2 “Sere eee | Serer . ° 
*Local purchases ........... 16,437/8. .....2. ee . 

*Total in month to date..) ........ abt4500000} $1°0035 @ $1°0225 





*The local purchases of each week are not reported till Monday of 
the.following week. 
State and Railroad Bonds.—The sales of State bonds have 
included $10,000 South Carolina 63, non-fundable, at 314 ; 
$4,500 Tennessee settlement 53, 9934 @10); $22,000 do. 33, at 
6716 @6734¢ ; $1,000 North Carolina 4s (small), 93 @99%. 
Railroad bonds have been sluggish throughout the week 
with an occasional increase in the sales of one bond or 
another, usually at the expense of prices. Atchison 43 and 
incomes have been fairly steady, and 2 per cent has been de- 
clared on the latter for the year ending June 30, 1891. Rich- 
mond and West Point Terminal bonds have been weak, al- 
though interest of 3 per cent on the 6s is advertised for payment 
Aug. 1, and itis announced that money is already in the 
Treasury to pay the interest on the 5s due Sept. 1. The closing 
prices to-day was 62 for the 53s. In the popular issues of rail- 
road 4 and 5 per cent bonds selling at low prices there has not 
been much change. 

Railroad and Miscellaneous Stocks.—We quote above 
from a London circular which gives a rational argument as to 
American railroad stocks, taking a long view of the situation. 
The usual apathy and dulness have prevailed this week, with 
the customary drive at one stock or another on different days, 
with a weak tone to-day owing to the gold exports. Latterly 
the Burlington & Quincy has been chosen for attack, and on 
Thursday it was sold down from 8334 in the morning to 8214 
in the afternoon, and to-day it closed at 815g. The corn crop 
along its lines is well spoken of, and it is certainly expected 
to be very much larger than last year’s crop, and in July, 
1890, Burlington sold between 1051g and 1073g. Western 
Union Telegraph has developed a little more activity under talk 
of an extra 1 per cent dividend. St. Paul holds its price very 
well, and is apparently one of the stocks best supported by 
insiders, both ee and in London. Atchison sells about 32, 
and has taken no rise from the reports of increased gross 
earnings. Union Pacific is pretty steady around 42, and Mr. 
Gould is reported as saying that harmony will prevail between 
this company and the Northern Pacific. The gross and net 
earnings of railroads are generally showing very well, and 
this week we have the Pennsylvania statement with an in- 
crease in net for June of $300,471 over 1890 on the Eastern 
lines, and an increase of $175,417 on the Western lines. For 
the Missouri Pacific no earnings are given out, not even the 
monthly gross, and how the new wheat movement is affecting 
that system we can only surmise. Sugar has been dull and 
lower, touching 789g on Wednesday and closing to-day at 
7914. Lead Trust has shown a small activity around 17%, 
and closes at 171g. Silver bullion certificates have shown 
occasional animation within narrow: khimits, closing rather 








better at 10014. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for weet ending JULY 24, and since JAN. 1, L891, 


































































HIGHEST AND LOWEST PRICES Bales. | Range of sales in 1891, 
- of t | —— —$— es 
STOCKS Saturday, Monday, Tuesday, Wednesday, | ‘Thursday, Friday, Week, 
July 18. July 20. July 21. July 22. July 23. July 24. /Shares. Lowest. Highest, 
Active RR. Stocks, : 
Atchison Top. & Santa Fe....| 3248 3212) 317% 32%) 32 3239} 32% 325 3213 32%) 3173 32%4/ 48,322) 2945, Mar. 10) 3453 Apr. 25 
Atlantic & Pacific............ *“4lg Slo) *4lg Slo) “4g Sigil “4 Sigi “449 Slgi *4'9 53g] ...... | “453Mar.19| 6 Jan. 
Canadian Pacific.............. "811g 82%) 82 82 | *82 821g} 8233 82%) “82 82%) *8253 83 400) 7214 Jan. 6| 8259 July 15 
Canada Southern............- 48 48 | *48 43%] 43 48 43 48 47% 47%) 47% 47% 805) 47% July 23) 528 Apr. 27 
Central of New Jersey........ 11149 11149) 11019 1114| 11012 110%) 111 111 | 1104111 | 1092110 2,774 10514 June 29 122% Apr. 28 
Central Pacific....... aiid *3044 314) 31 31 31 31_ | *301g 3119) *301g 3119) *3019 31lle 120, 299 Feb. 24; 31% Apr. 30 
Chesapeake & O., vot. tr.cert.| "16 16%2) 16%8 1613 *161g 167%) 1649 1610) 1653 16%) *16%9 1673) 1,100) 15% June 29| 197% Feb. 9 
Do do 1st pref....| “46 48 46 46 | *46 8 | *46 48%9/ “46 «48 48 48 60) 44 Jan. 2| 5414 Feb. 10 
Do do 2dpref..... “27% 30 | 27% 27%| 27% 27%] *27 28 | *27 29 | *27 29 200| 2614 May 20| 3432 Feb. 10 
Chicago & Alton .............. 126 128 27.) 127 |*125 130 | 127 127 *125 130 |*125 130 300123 May 12,130 Jan. 5 
Chicago Burlington & Quincy.) 84°58 85%) 83% 854) 83 83% 831g 841e) 8219 83%) S8llo 8253) 98,152) 75% Mar. 7; 93% Jan. 14 
Chicago & Eastern imtnels.... | “641g 65 | *64 65 | “64 65 642 64%) 64 64 “631g 64}9} 300 41% Jan. 3) 674 May 1 
5 gest] “Ha, Sarl “Se Sat] Bu Saal “Ba St | Zo Sta] Sy Boe oul Badee a ete ft 
ago Milwaukee & St. = 6273 63: 3273 6: Y j de } 3 5344 8 6 94,775| 50% Jan. 2) 6653 Ma 
oe Do pref.| 1112s 111%] 111. 111% 111 111 |*110% 11149/*110% 11149) 111 111 "723 | 30% Jan. 3/115% May i 
Chicago & Northwestern ..... 10414 10453} 104% 10419) 10414 10444) 10449 10419) 104144 10419) 10444104%4) 2,175 10219 Mar. 9/1115g Apr. 25 
Do pref.|*132 135_|*132° 135 | 132, 132 | 13243 13248] 13445 1344/"132 134 ’413'130 Mar. 18/1389 Jan. 12 
Chicago Rock Island & Pacitic.| .7293 72%] 717% 7253) (71% 72%) 72 724) 7153 72%) 7144 715s) 21,471) 6333 Mar. 6| 80%; May 1 
Chicago St. Paul Minn. & Om.| *2242 26 | *231g 26 | *22% 26 2249 2 *22% 25 | *22%9 26 | ..... | 22 ee. 10} 29. Apr. 27 
Do pref.| *80. 8319] *80 8319/ *80 832 21g 821g) *80) 83 | *80 82 50) 771 J 29) 8653 Apr. 22 
Cleve. Cincin. Chic. & St: 1. _.| 59% 6044) 59% 6033) *591e 60 597g 6044) 59% 60 59% 59% 8,737| 57% Sune 29| 6673 May 5 
Colum ssa" ag | saa “ag | Ba" Ba | Ba “35 | SBA “Bata] UT “BAS) 100) Sng sum =o Sue § 
‘olumbus Hocking Val. Otol. “ 25 ‘ 25 : 290 ‘ 25 2 ‘ y 231g June a 
Delaware & Hudson CULE RS 12710128 | 127 127%) 127% 127%) 12749128 | 12844 128%! ...... ...... 1,242/196 June 29/1395 Feb. 7 
Delaware Lackawanna &West| 13278 et 13219 133%| 133 1334| 13348 1337%| 13348 133%| 132° 133""| 15,757|131 Jan. 2/1405 Feb. 9 
Denver & Rio Grande ........|*----«= 5M] *144 15 | *14 15 | *144g 1519) *14¥9 1519) "14% 151g)... 15 June27| 2033 Jan, 12 
Do pref oe 43% “aN a ae 42% 44 eel os osoges Sle “2 aez 43 July 18 SS 14 
East Tennessee Va. & Ga..... 5 5 5 s y “S'4 58 ‘ 5 *ol4 514 June 26 an. 14 
Do Istpre?| .44 44 | 42 44 | *42 45 | *42) 45 | *42) 45 /*40 46 710 a July 20) 66 Jan. 14 
Do 2d pref.| 12 13 | 12 12%) 12 12 | *11% 124) 11% 11%) 10 10%) 1,710) 10 July 24) 1949 Jan. 14 
Evansville & Terre Haute....\*------ 119 |"...-.. 119. |*...... 119 | .....+ .. Po eee 1D | conse cnecee| 000 -|111lg Feb. 5/129 Apr. 
Great Northern, pref.......... 8 88 8819 88 9 83 | 88 88 89 89 | 8849 89 1,435} 72 Jan. 2| 92% Apr. 9 
Hilinoie Central............-++. = 3 i Se i te = Si cee = 2 te = % 128| 90 Mar. 9 = Jan. 14 
"GRE i. . “64 = *6 “S 8 1 sssace 619 Jan. 10 r. 
Do pret.| 23. 25 | *23° 25 | *23 25 | '23 24%) 24 24 | *22 24%) “100 Bs, Jan. 30 May 1 
Lake Erie & Western ......... “13% 14 | 13, 13% 13% 13%4| *13% 13%) 13% 13%] “13, 13%) 300) 1253 May 19) 15% Feb. 5 
Do ref. 571g 57 613 5 58 58 ) *56 5719) 5658 565 355] 5414 Mar. 6] 6119 Apr. 28 
Lake Shere & Mich. Pe 109% 108% 10848109 | 107% — 1% 10812 ise 10812 *107% 10838) 3,472/x105149 Jne 30|1135g Feb, 9 
Re abalige amet eat ¥ 94 95 9642 9 964 9619) 9549 9519) 1,660) 86 Jan. 3) 99 July 6 
Louisville & Nashville........ 2% a3 73 7339! ||70%8 73% 71% 7 jon 7144; 70 7038) 43,325) 695, coo 29| 8233 May 1 
Louisv. New Alb. & Chicago.. "2133 23 2i%y 214] *20 22 | *20% 2349] *201g 2219) *201g 22 100} 18 Mar. 9| 2919 Apr. 27 
Louisville St. Louis & Texas.) ------ s---++| cossee ceecee| eeeeee ceeeee| ceeeee cencee| eeceee cone cneeee ences esses 5 Mar.24! 18 Jan. 15 
Manhattan Elevated,consol..| 99% 100 99 99 987% 9912) 981o 9819} 982 98g] “98° “98 750| 96% Jan. 27/109 Apr. 6 
Mexican Central ..............| --e+++ e+++++ *19 19%9/*...... 1949} *19 = i 944)*.....- Be cncecs ME cisnes 1814 Mar. 21! 24% Jan. 4 
Michigan Central..............| --:-++ «++s+- . oe "ST cscuee *87 —...00 » wr i ee eee 89 June26| 96 Feb, 3 
Swemee Lake Sh. & West..|.*7 *7 *70 80 17*70 80 | “70 « eww 70 May 21| 93 Jan. 15 
pref. 103% 110% 108% 108%9 *107 109 10312 10812 = 109 *107 oo 255] 981o May 19111 Jan. 14 
Minneapolis & St. Louis...... 45) *4 44) 4 4 4 *3l2 lg 10 37g Mar. 18} 614 Jan. 10 
pref. «Bly 10° “Btg 10 *81g 10 *8lo 10 “3 10 *8 10 pretene 8 Mar. 18} 12% Jan. 14 
Mo.K. & Tex.,ex 2dm. bends.| *13% 1410) *14 1449) *13% 14%4/ *13% 14%) *13% 144) *13% 144) ...... 112 Mar. 14; 1648 Apr. se | 
pref.) 2249 22: 21% 22 22 22 22 22 *21llg 22 "214% 22%] 1,228) 193% Mar. 61 26 May 
Missouri MNS scnmesvnenicnte 66 6645) 655, 6634, 65% 6644) 66 665%) 66 66 6533 66 §,765| 6014 Jan. Hi 73% Apr. 2 
OY ene 33 38 3773 377%) 37% 377%) 37% 37%) 37 37 36 36 914) 26 Jan. 44% June 3 
Nashyv.Chattanooga&St.Louis| “33 ------ 844] “8314 8419) *83_  84lg/ *83 = 8dlo} 80 =—80 400) 80. July 24110 May 29 
New York Central & Hudson.| 100 100 | 100 100 997% 99%) 997% 997%! 9912 99Ie) 99 100 942! 9919 May 19|10449 Feb. 3 
New York Chic. & St. Louis..| 12 12 | 12 12 | *1L) 13 | *11% 13 | *11% 13 | *11 13 200) 1112 Jav. 2| 1453 Feb. 10 
Do lstpre?| 68 68 | *65 67%9| *65 67lo| *65 67] “65 —G71e| “65 G78 30| 57 Jan. 2| 70 Jap. 29 
2d pref.| *25. 2649] *25 261g) *25 261g) *25 261g) 251g 25le) *25 2619 150) 23 Jan. 2| 3114 Feb. 10 
Wow Yak Lake Erie & Wost’ n 1332 1853] 183g 1853) 18% 1819) *18%8 185g) “189 18%) 18!2 185s 1,560) 17% Mar. 7| 2219 Apr. 28 
Do PFEP.| 2-222 o22202] cocece coceee “45 49 SO BO | .220- enenne] once ide eimai 50) 4712 June 29) 5614 Apr. 28 
New York & New England . 3344 335) 32% 335 33 333}. 3333 33 327% 33: 32 33 6,170, 317% July 3) 41% Jan. 15 
New York New Hav. & Hart.|*220 228 |*220 228 |*220 22 ‘224 228 |*224 228 /*224 228 | ...... 225 July 6271 Feb. 3 
Now York Ontario & Western} *15% 17 15% 15%/ *15'49 1644) *16 164) 16 16 15% 15% 600/°15 June 26! 18% Mar. 17 
New York Susquehan., & West.| .*7 746) 739 673g) 7 7 Je 7 7 7 ed | 719 600) of June 20) 114 Feb. 17 
ty) pref.| *2742 29 *271g 29 *2719 29 *27 29 *27 29 *27 Oe . sdeone June 20' 40% Feb. 18 
Norfolk & Western............ . ee 2 Peewee Peer < . e.. e  ). e., r ee | 3 EY Le July 1! 16% Jan. 14 
Do pref “471g 49 4733 4735) *434 49 *4A8lg 4915) 491g 4916] 49%o 4940 160) 4733 July 20) 5742 Jan. 14 
Werthern RPS owls 22% 22%) 22% 23 2249 22%) *22% 234) 23 23 *22\g 2% 1,175| 2l1¥9Jan. 2) 30 Jan. 14 
pref. 64 6444] 63% G64lo| 635s G43) 643s 6433) G4 6433) 63% 6378 11/281) 62 June 29| 74 Jan. 30 
Ohio & Mississippi puddnieianadl *18 1D | *16%q 1Dle) 2.2.06 coccce 18 18 *17¥9 19 | *17%2 19 100) 1519 Mar. 11| 19% Jan. 17 
Ohio Southern ................ ) ava Ve ae ae 2 ae ak ae ek ee ee eee | 14 Jan. 2/18 Feb. 7 
Oregon R’y & Navigation Co.| *790 7 “70 73 *70 73 *69 71 69 72 *69 71 55| 65 Mar. 9 82 Jan. 12 
Oregon Sh. Line & Utah North) -----+ ----+-| ----2- ee-eee| ceeeee cneeee "23 26 | *22% 29 | *22%49 25 | ..... /19 Jan. 5| 30 Apr. 28 
Peoria Deca‘ur & Evansville.| *16% 19 | *16% 19 | *16% 19 | *17 19 | *17 18 ae 150, 1412 Jan. 7 22 Apr. 23 
Phila. & Read., vot. trust. cert.| *28'8 285) 281g 281g) 2 28148! *28 2819] *27% 28%) 28 £2818) 1,700) 2773 June29| 35 May 1 
Pittsburg Cinn. Chic. & St. L.| “1444 1549) *145 15 *1433 1519) *143g 1514) 14% 1433] *13!9 14% 325) 12% Jan. 7) 1833 Apr. 27 
Do pref.| -.---+ ---20 "55 = SOMg] 55 —-_— GO Ag) 1... 22 - nnn] cee nee coon ee] cerece ences] ceeeee 48 Jan. 6) 6473 Apr. 27 
Pitts. & West , pref. tr. certs.| *34 ee 40 *36 40 *37 9 *35 40 *35 A | 28 Jan. 8 40% June17 
Richmond &WestP’tTerminal| 13%8 1353) 127% 13%) 13 1338) 131g 13%) 13 134) 12% 13's) 21,065) 12% July 24) 1919 Feb. 
0 PREF.) -.cc00 coeeee a a ery Pe Perna er) Freer. Bem s | 661g June 26| 761g Feb. 10 
Rio Grande Western...... asenl S<seee <asees See Be BE BET. ccence codsnel cusgas <quseel cocwuw casens 200; 23 Jun. 2; 44 May 1 
Do oref.| 6924 6944) 68% 68%) 63842 68g) ...... ...... 6 @ F.....- 331) 55144 Jan. 2) 74% Apr. 30 
RomeWatert.& Ogdens.-New "108 109 | 109 109 /|*108 109 (|*108 109 109 109 |*108 109 40109 May 22114% Apr. 18 
St. Louis Alton & T. H., pref.|"125 1395 |*L2 25 135 |*125 135 |*125 135 |[*125 135 |*125 135 exeeee 120 Jan. 6/122)9 Jan. 
St. Lou. & San Fran. sist pref.) “70 = ...0.. 68% 68%) 70 70 *69lg 70 |*...... 7 1 cccas 6 neal 206 55 Feb. 16| 70's July 15 
8t. Paul & Duluth............. | 31 31 *30'9 33 31 31 *301g 37  « Do eee 200 24 Jan. 15) 36% July 6 
Do pref.| *95 100 *95 300 [*.....- 100 *95 99 99 Mn. A smcaap aameae 100° 85 Jan. 5| 99% July 13 
St. Paul Minn. & Manitoba...\*10L 104 (*101 103 |*101 104 /*101 104 10244 10244;*103 105 120100 Jan. 2111 Feb 6 
Southern Pacific Co |} 30% SL | 30 31 305g 30%) 30% 31 30% 305s) 30 2,020 23 Jan. 16 33% June15 
Texas & Pacific | 1248 13 | 1239 129] *12 12%) *12%9 13 12: a 12%) 12% 12% 660, 1214 June 27; 16%4 Jan. 14 
Toledo Ann Arbor & N, | *15%4 16 *1473 1549] *14% 16 *14lo 151g) *144%2 1519} 144 14% 100,13 June30) 201g Jan. 13 
Toledo & Ohio Central........|*---... 48 | 48 48 *45 50 *45 50 *45 50 *45 50 1600 45 Apr. 6 61 Jan. 13 
Do pref.| *76 85 | *76 85 | *76 85 | *76 85 | *76 80 | *76_ ......| ...... 78. June 8, 88 Feb. 16 
SE EDs inn cccntabassnns 4214 42%! 415, 425! 41% 4233! 4233 431g) 42 427%! 417% 4213! 23, 281) 415g Jan. 26| 5212 Apr. 28 
Union Pacific Denver & Guif.| “7 19 | 1812 189) *17 19 18 18 *171g 1819] 17 17 520,17 June29 24% Jan. 14 
. RASS RRL eT "972 1058) 10 10 | 10 10 101g 10%} 10 1012) *10 105s 810| 85g Mar. 10, 115g Apr. 25 
Cc pref.| 2244 2244) 22lg 22% 22g 227%) 22% 231g) 2258 23 225g 225] 4,655) 1673 Jan. 2 24 Juneld 
Wheeling & Lake Erie........ 3l 31%) 30144 3133! 301g 3073! 30% 3144] 307% 3118) 30% 30%! 6,995) 2910 Jan. 26 3710 May 5 
0 wref., 73'9 742} 73 7319) 74 74% 74g 74%) 7349 73%) 74 74 | 1,650) 6719Jan. 2) 79% Ape. 27 
Wisconsin Central Co......... | 1894 18%! 183g 18%8 *17 19 | *16¥g 18%] *16 181! *16% 184} 325,17 June 26, 23% Jan. 14 
Miscellaneous Stocks, | } | | 
American Cotton Oil Co...... | *211g 2219) 221g 221gf 2153 215, *21 22 ; *21 22 21 21 | 600 1573 Jan. 2, 29 Apr. 22 
Do pref.| *38 42 | *39 42 | 40 41 *38 42 *B8lg 42 39% 395 425| 384 Jan. 2) 53° Apr. 23 
Am. Susar Ref. Co.,temp. etfs. 81% 81%) 8114 81%! 7973 81 | 7853 804, 79 79%| 784g 7928) 20, 533) 5744 Jan. 17) 92% age. 10 
Do pref., temp. ctfs. | *88 90 | 89 89 | 838 88 8742 83 87 88 | 87 87 830' 85 Feb. 27; 96 June 9 
Chicago Gas Co....., ....... 48% 4933) 4853 4935) 4853 437% 48% 49 | 4853 4933) 48% 4929 10,329) 34 Jan. 2) 55% June18 
Colorado Coal & a } *31 33 | 31 31 30% 31 | 305, 31 30533 3073) 305g 31 | 2,355) 30% July 21) 39% Mar. 16 
Consolidated Gas Co.......... 92% 93 | 92% 92%| > 34 = con 9314} 9338 9333 *3I2%4 93 | 691| 9242 July 2! 995g Apr. 30 
Distilling & Cattle Fe ed’g Co 46: 4633) 4619 46%) 61g 464) 46 461g) 464 4613) 461g 4638! 4,990) 4113 Feb. 16) 49 Jan. 3 
Edison General Electric...... 101 10342) 101 103 | 1018 1013 1014 101%, 104 10444) 104 104 | 942} 88 Jan. 3 jlil Feb. 
National Cordage Co ......... 88 88 | 87 88 871g 877%) 8734 87%) 87a. 885g! 8! 881g! 11,210) 73% Mar. 11/104 May 27 
Do *98 101 | *98 10019) 10012 10014} *99 100%! 994100 | *99 100% 225| 9912 July 23/11012 May _7 
National Lead Trust.......... 1753 17%) 17% 17%a| 1733 17 ig) 1733 1738 17% 17149] 17 17348, 5,936) 16% June 29| 211g Jan. 17 
North American Co....... 134g 1353) 134g 1373) 13% 1342, 13% 13%) 1333 1353) 133, 1340} 5,627) 11% Jan. 2) 1914 Feb. 7 
Oregon Improvement Co . *26 29 | *26 29 | "26 £29 *26 29 | *26 29 . 2 2 ae 151g Jan. 7) 32% May 
ee B4lg 3419) 34% 34%) 347% 3478! BS4lo B4lo) *34 35 341g 340) 1,025) 31% Jan. = 41% Feb. 26 
Pipe Line Certificates § ....... 67 674) 667% 6733! 67% 6733) 6742 677% 6773 681s) 67% 6773) 73,900) 65 June 30} 81 Feb. 10 
Pullman Palace Car Co....... 182 182 |*179 183 |*177. 183 | 177 177 |*177_ 180 | 177 177 | 177|177. July 24! 119619 Jan. 14 
Silver Bullion Certiticates....| 10053 100%) 99 9919 99381004 1004101 | 1007101 10014 100% 806,000] 961g Apr. 22,107% Jan. 14 
Tennessee Coal & Iron ....... *B30'g 32 *30 32 | 30 31 3018 30%) 301g 30%) *301g 3145} 1,605) 30 July 21| 3912 — 16 
Do OS de | PREP U es Peo, ae) TATE een Prerera er Ree 80 Jan. 6) 88 Juneld 
Western Union Telegraph..... 79% 79%| 7944 79's) 79 791g| 79le 79i5| 80 804} 80 $038! 5,62 32| 76 Jan. 2| 83 Apr. 30 
* These are the prices bid and asked; no sale made, § Prices from both ExcDanges. || Lovestisexdiv, &r'ts. x Exdiy, | Ex rights. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sale:.) 
. . i 91. y . i a 
INACTIVE STOCKs. July 24. | Range (sales) in 1891 | INACTIVE STOCES. July 24 Range (sales) in 1891 
~ 4 Indicates unlisted. |Ask.| Lowest. Highest. {| Indicates unlisted. Bid. | Ask.| Lowest. | Highest. 
Railroad Stocks. | | | Dittsbure & Western........... 50, cere seen sblasnsas. anos per 
~ Alabama & Vickburg{......- -- BOD) BD feces senses: caveve] cesses ancuse Rensselaer & Saratoga......... 100) 165 {175 |175 Mar. |185 May" 
Albany & Susquehanna.... -.. 17 162ig Mar. |167 lg May || St. Joseph & Grand island besaa BOM secses H cisicasbic 5 Feb. | 6 Apr. 
> Atlanta & Charlotte Air LJ....1 95 { EERE HE Ane || St. Louis Alton ' , 4 =e 100; 28 | 32 264 Jan. | 36 Apr. 
2 Belleville & South. Ill. pref.... ,150 \135 June a6 May | St. Louis Southwestern ............ 6 7 6 June| 7%4June 
> Boston &N. Y. Air Line pref....100, ......'-.-... | 99 June 103149 Feb. || Preferred...............ccesceoeee- 1342, 14 | 13 June! 16% May 
7 Brooklyn Elevated§ .... .....-- | 28 | 30 Apr. | 30 Apr. | South Carolina................. 100) ......| 742) 3lgJan. | 919 Feb. 
8 Buffalo Rochester & Pitts..... lnasaee | 29 Jan. | 37% Apr. || Toledo Peoria & Western]... 100; 15 | 16 14 Mar.| 1533 June 
0 RR wa 100 |-.---.| 74 Jan. | 797% May | Toledo St. Louis & K. City ....... ST Me leashed wscean léeeese ace eco 
9 Burl. Cedar Rapids & Nor | 35 | 20 Apr. | 32 June) Virginia Midland............... 100) ...... | eeceee er ees) Peres oneeed 
0 California Pacific].............- | TR Pnsanad eapenntenkad nieane i} | | | 
0 Cedar Falls & Minnesota....... | 7 | 3% Mar. | vis Apr. | Miscellaneous Stocks, | | 
5 Chic. & Atl., Benef. trust rects.f/..' ...... andl iduatd. atenke teteaine iodine | Adams Express................. 100) 1 147 (142 Jan. \150 Feb. 
4 Cleveland & Pittsburg......... 50 \152 |144 June 152 * Jan.) American Bank Note Cof.-...-.--.| 3712 40 [stance seeee| see see sone 
1 Columbia & Greenville pf..... Hl ecceuc|sosses lestase pcccen Reaawe '| American Express............- 100 116 |120 i113” Jan: \i23"” Feb. 
1 Des Moines & Fort Dodge..... ( 5149, il¢ Feb. | 61 May | Am Telegraph & Cable........ oor 80% 7819 June} 8219 Apr. 
1 errr 100 | 12 Feb. 15 Mar. | American Tobacco Co., pref ..100) .-..-..- 1100 | 98 Feb. |10149 Mar. 
1 Duluth 8. Shore & Atlan.{.. | 5 Apr.| 6 Feb. | Brunswick Company....... ... 100; 9Oy!...... | 9 June} 21 Jan. 
5 Preferredg . ........--.0- a | 12% Jan. 15_ Feb. || Buckeye Pipe Line................. * 14%)...... 147% July | 26 Feb. 
2 Flint & Pere Marquette ee 1612 June | 2612 Apr. | Chic June. Ry. & Stock Yards. 100 } : 70%) 71. | 69 June} 80 Mar, 
1 Rae aa 73 Mar.| 8619 Apr. IE nn.cne ndsvenc20sesens BN tecene 84 2 82 Apr.| 86 July 
7 Georgia Pacificf...... .. 7 6's June; 8% Jan. | Columbus & Hocking Coal..... 100| oanslshaneh 14 July | 1933 Jan. 
2 Green Bay Win. & ee 72 «5 July | 819 Jan. ‘Commercial Cable........ .-100) 10412, issig 10319 Jan. |10819 Mar. 
5 Houston & Texas Central...... 4 | 2 Jan. | 4 Apr. | Consol. Coalof Maryland...... 100} 24 | 234 Mar. | 28 July 
9 Illinois Central leased lines....100 89 |......) 90 July | 96 May a ~¥ — LnAdinh cee cahnonen aid 100} 14 13g 13% June! 201 Jan. 
6 Kanawha & Michigan.......... 100 16 | 14 Mar. | 16 Feb. ~~ =" Seer BOE éincsalsenscs | 40 May | 60 Jan, 
7 Keokuk & Des Moines......... 64% 1 Feb.| 4 Mar. | Lehigh & Wilkes. IE sandicecouae | 16 |; 18 | 16 Mar.| 16 Mar, 
9 .. . ea 100 14 7 Jan. | 1312 Apr. || Maryland Coal................. 100; 1819 ...-.. | 15 Jan. | 1918 May 
2 Louisv. Evans. & St. Lo., cons. 26 26 July | 301g Jan. | Minnesota Iron................. 100; 71 | 7349 68 May} 81 Jan. 
4 ss. cc cansineaescxncude DT sasncsisennse 55 Jan. | 63 Jan. | National Linseed Oil Co........ 100, 20 | 28 | 32 July | 42% Jan. 
4 Lou.S8t.L.&Tex. See gucesngetee | | | New Central Coal............... | 
4 Mahoning Cual................. 75 | 75 May)! 85 Jan. | Ontario Silver Mining 
4 PR i daksnniscn neseeeses 115 101 Apr. |1093g Apr. | Pennsylvania Coal.... 
2 Memphis & Charleston......... 25, ......'...... = aw | 40 Jan. | Phila. Natural Gas............. 5 ° 
9 Mexican National..............-100) ......! cc. Jan. 544 May Postal Telegraph—Cablef.. ....... { 28 | 32 34 Jan. | 38_ Feb. 
4 Morris & Essex...............-. 50)[1403g ...... 137 lg July 14819 Mar. | Quicksliv er Mining.... -.-100 | 4 4 July 673 Jan. 
N. Y. Lack. & Western.........100) ......|.... 104 Jan. 110 Mar. Proferred........ ...00e .-100' 30 | 33 36 June! 40 Feb, 
N. Y. & Northern pref..... 20 16 Mar. | 22 Apr. Texas Pacific Land Trus ..100' .14 | 17 | 14 Mar.| 19% Apr 
Peoria & Eastern............... 100 4 8 | 5 June! 8 Jan. | U.S. Express............ ..100' 57 | 63 504g June! 70 Jan. 
Pitts. Ft. Wayne & Chicago....100 11491 149% 149 Jan. |15214 Mar. Wells, Fargo Express..........- 100 14018141 |137 Jan. |145 Feb 





* No price Friday; latest price this week. 








NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 24, 














SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask, | SECURITIES. 
Alabama—Class A, 4 to 5..... 1906 ‘101 | New York—6s, loan........... BOE) <csoss lawn | §.C. (cont.)—Brown consol.6s.1893 
ON Sea 1906 105%) North Carolina—6s, old........ BE diswicidt nanos | Tennessee—6s, old...... 1892-1898 
Sf eS a po SE eee BT ssaeselsacsos Com] romise, 3-4-5-6s...... 1912 
Currency funding 4s........ 1920 102%, 10612) New bonds, J. & J....1892- 1898 RN, See | New settlement, 6s......... 1913 
: Arkansas—6s,fund.Hol.1899-1900 ......)...... 1) GI cn cosscuccenateidzousl sassueleonecs | Biauses sstskencsieasosconsene 1913 
do. Non-Holford 150 | ...... {| MOOT GRE, CINE 1.2 .cccccccscess| o0c000)cescce MR cdvansapcdacnonsiagoincesdy 1913 


7s, Arkansas Central RR 
Louisiana—7s, cons 
Stamped 4s.. 


RQOWNKSCRORPUWPAUNHK OA ODGAH EH 


el Consolidated re iaie ee eee | Virginians, re @ 


















Evstecsepulgeekdaawenhon BORG) «.. 6s, consolidated bonds........... 
|' hede Island—6s, cou. 1893- 1894) ... 6s, consolidated, 2d series, rects.| 






























































































































































































































Missouri—Fund......... South Carolina—6s, non-fund. a 21g || 68, deferred, t’st rec’ts, ape 
0 
9 : s = _ 
0 New York City Bank Statement for the week ending July| New York City, Boston and Philadelphia Banks: 
8 18, 1891, is as follows. We omit two ciphers (00) in all cases. Capital « 
1 Banna 5 BANKS. | Surplus.| Loans. | Specie. | Legals. we mer nge. 
3 (00s omitted.) | Capital. Loans. | Specte. | Legals. | Deposits. | 4. York.*| Bi So olig $ 
7 —_ —_ —-— |—"— | June 20. wt |238, 139,4|386,189,7 65,382,2/49,496,2/394,8%4,7 3,570, 1 588 405, 7 
7 ¥ s 8 $ 27-.--|128, 508,9 389 :230,3 67,345,6/51, 75.0, 402'036,0/3,533,3 531,922.2 
8 Bank of New York...| 2,000,0 2,360,0| 2,360.0] 1,420.0 5.508 3,860.8 | 66,235,4/50,394,4/404,658,9/3.603, "2/504, 802, 2 
1 9,883,0/ 1,437.0] °729,0| $.423.0 392, 003,5 63,333.4 49,907,5 402.795.5|3,670,5|635,152,6 
7,281,8) 1,387,9] 651;2) 7,517.7} 18.222 133° 525,7|392,479,0 67,599,8 53,092, 6/408,810,9|3,732,3) 58a; 705,6 
4 7,554,0| 2552/0] | 962/0| 7.7070] Boston.* | | | 
4 13;349;7| 2:4702| 1,537'5| 13,253,1] July 3...... 65,842.9/151,704,9| 9,358,3) 5,248,1/129,082,9 3,442,9| 91, 949.9 
30 : 4,815,0| '755,0| 1,966,0| _5,321,0] *° il....| 65/842:9|151.870,3| 9,311.4) 5,454,3/130,236,0'3:453.7|100,16L.8 
7 y 9,623,8| '2,137,2|} 4,108;0] 12,885,1} “ 18 65,842,9/152.519,9| 9,253.6 5,701,0 123,443,2 3,437,6| 91, 3e8'6 
7 Tradesmen’s y 1,873,7 180,4 239,1| .1,777,3 Phila.* | 
2 CROMIEE, ....00c.0sn000 300,0 22,218,4| 5,167,4| 1,916,1| 23,062,.2] July 3......! 35,793,7] 93,410,0 28,621,0 741,0 2,088,0] 62,861,7 
8 Merchants’ Exchange} _ 600,0 8,445,7 321,0| 743.4) 4,025,9 11L....| 35,793,7) 93,028.0 29, ous. 0 95,231.0 2,097,0| 64.637,2 
3 Gallatin National..... 1,000,0} 1, 4,871.6] 674.9] 04/9} 4,081,9] ‘ 18.2] 35,793,7] 92:968,0,  29,813,0 ¥5,193,0 2,098,01 62,874,2 
1 Mechanics’ & Traders] 400;0 25100, i300] dowel 220Lu a 
Mechanics’ raders ‘ 310, x 90,0) 2,201,u * We omit two ciphers tn all these es. Including, for Boston 
14 | pee Re pay é Hay ree 7078 oiees de.phia, the item eaue to other banks. , “ ont 5388 
} Leatne: Manufact’rs. \ , 419,% 55.5 . 5 = i 
7 Seventh National..... ’ 300.0 1,252, f $14.1 oe : 1424.6 City Railroad Securities—Brokers Quotations, 
eof New York....| 1,200, 97, 226, 54,2| 2,887.2 .» B’ .St’k . 
; American Exchange..| 5,000.0 15,691,0] 1,788.0] 2,083;0| 12:968.0 | Afantg ar Tyee oltos [106 ((Seripéere >  wealioo fica 
1 Commerce............. 18,734,8 313,5) 3,164.5) 13,162.4] grekerSt. & Ful. ¥.—Stk.| 25 | 27 Bighth A’ Av.—Stock....... (210 |.....6 
0 0Cté“‘<‘i‘éiR’CSC*;*;*#‘OWany,«”-««wW...---- 8] $364.8) 1,000.8) | 233,3/ 4510.01 Let mort., 7.,1900-.J&J110 |114 |/KighthAyv.—Scrip,6s,1914 103 |109 
s 2 ££ gexgaatile....... 9] 8,192.3) 1,111.8) 1,429,9) $937.1) srdway & 7thAv.—St’k...190 |195 |/42d & Gr’nd St. "ry~ Stk, 240 245 
3 2,946.9 209.6) | 415.6) 3191-9) “1st mort,, 58, 1904 .J&D|103 |105 || 1st mort., 78, 1893.A&0/102 |105 
2 fF — Bepublic.......... Fito] Mares] 6E%2| Wogag| 2d mort..ds,1914...J.£5/102 |103 ||42d St. Maih.& StN-Ave| 39 | at 
4 5,470.4) 949,2/ 949\3| §.99°.6] erway ist, 58, gu..-.,’24/103 |105 1st mort., 68, 1910..M&Si110 [113 
6 2 Peoples’.......... 2,37 5 296,7|  255,6 oaee 2nd 5s, int, as rent.,’05.| 93 | 95 a ingome, 6s; -..J&J| 47 | 50 
13 4,184,7/ 4963! _ 674,0) 4.8°0,7 | Brooklyn City—Stock.....|150 |158 Hous Wise —Stk.|200 }..-.00 
6 12,7447 4,114,2/ 1,371,7| 15,001.2] “45¢ mort., 5s, 1902..J&3|100 |102 || 1st mort., ts, ‘od. Jas 100 |107 
5 3,022,0/ 505,3} 428,7) 3,197.0] Bp xlyncrosst’n 5s., 1908108 {110 |{Ninth Ave.... .......+ -.. 95 |100 
‘4 2,880,8) 524,8] 174/86] 3,068.1] Bin C’'y&N’n5s,1933J&J/100 |102 ||Se.0nd Ave.—Stock..-... --e000|105 
3 2,784.4) 293.9] 305,7/ 3,030.3 | Central Crosstown—St’k..| ..... 147 ||| 1st mort., 5s, 1909.M&N|102|104 
3 3,886.0; 431,8) 805.0) 4,148.5] "Lat mort., 68, 1922. M&N115 {117 ||Sixth Ave.—Stock.........]170 |180 
8 & 1,728,6} 158,1] 310,7| 1,873.0] gent. Pk.N.& E.Riv.—Stk.|110 |115 ||Third Ave.—Stock.........|295 |300 
; ence & Leather 2,630,0, 404.0) 475,0) 3,396.0 Gonsots ie, 1902 ...J&D 112 |116 || 1st M., 5s, 1937.....J@J|108 |111 
1 fan anenenge. roast] +2823) 285.0 £:752.5 | Ory Dk.E.B.& Bat'y—Stk./130 135 |/Twenty-third St“Stock..|235 [240 
; Siete 5'012.0| *Lea'e 235, 1'992'0 lice. 7s, 1893..J&D\100 |103 lst mort., 78, 1893....... 102 |1¢4 
5 .0] 399.8 
‘5 importers’ "& Trader 200,0) 3,900,0] 2,609;,0| %2,114.0 - - 
5 east hive ot 20,769.8 arty 5,862.0 25,748,0 Bank Stock List—Latest prices of bank stocks this week, 
7 Fourth National.. 3,200,0 16,324,3 4,878,3| 1,745,5| 18,306,9| BANKS. Bid.) Ask.; BANKS. | Bid.) Ask. BANKS. | Bid. Ask 
4 Yentral National......| 2,000.0 7,170,0: 148150) °515'0} 8,040.0 | —- —- |-—- || ——_-— | | 
econd National...... 00,0 4,517,0; 1,143,0/ 285.0} 5,407.0] America.....| .-.. |..-.. || Fallatin...... 300 | pegdien |New York...) ......|245 
2 Ninth National... 750,0 2,315,4| 905.7 405,8' 3.099,0] Am. Exch.../150 [154 |/Gartiold......)350 |......//N- g County, 600 |... 
3 First National... a 00,0 21,623,8, 2,607,0] #,055,3| 20,623,7 | Bowery ... .. 3v0 |310 ||German Am. 25 AS —— ----0/140 
‘0 gure National........| 1,000,0 3,289,1) °625,5| ‘463’6! 3,144,8 | Broadway...|....../230 ||German Ex.|i 102 /108 
9 . Nat’l Exchange 300,0 1,458,1/ 138,4 255,9) 1,422, Butchs’& Dz.|181 183 Germania.... "1150 een 
8 Sowe spi henainenaaad 250,0 2,388,0| 510.0] 1700} 2,450,0} Central...... 2 |335 ||Greenwich... see 
6 New York County... 00, 2,969,2) 10,0 109,3| 3,366,5 | Chase...... --/4090 |...... Hanover.....|. SB fecacse 
yerman-American....| 750,0 2,306,2| 694.1! 103/5| 2,793,9 | Chatham ....'405 |420 || Hud. River.. |173 | ----00 
30 Chase National....... 500,06 9,985,2| 1,864,1| 1,349,1| 11,471.7 | Chemical ..../45006 5000 \Im. > aaa secce- [SCO 
2 Fifth Avenue.........| 100,0 628,3 83,2| '407:6 ,063,0 | Cit: 4 500 | |Irving........ . 95 |..-.06 
5 German Exchange....| 200,0 2;820,2) 159:7) 5¢@8°8| 3,263.2 | Ci 170 | Leather Mis’\240 .|| Phenix .2.722|)28 |135 
7 Germania.............. 00, 2,517,4 4,7; 538,9| 3,182.2 | 360 ;|Lincoln ......|37 .||Produce Ex.|110 |116 
4 United States. 500.0 "729'7| 1,123°5| 283'9| 4,353.2 | Commerce... 185 ||Manhattan...|/175% 180 
7 Lincoln. 300,0 72,6 30,6) 657,7 ,253,4 | Continental ./135 |...... Marketé& Ful)...... 
3 Garfield........ 200,0 .454,7| 750,1 517,8| 4,335,2 | Corn Exch...|......)255 | Mechanics’..| 190 32 
i Fifth National........ 150,90 893,38) 278,6| 246.2} 2,013,1 | Deposit......)112 {..... -'|M’chs’& Tra’.)...... they TTT ccovce 
Bank of the Metrop... 300,0 4,222,7| 945,7| 458.3) 5,002,4| East River../160 vse || Mercantile.../213 |...... |Shi -|145 [155 
6 West Side......... 200,0 1,987.0} 337:0 200;0| 2,063.0 | 11th Ward.../200 |..... Merchante’..|....../183" ||St.N Nicholas. 122 |125 
0 board .. 00, 3'610,0| 757:0! 500°0| 4,220.0] Fifth Ave..../1800 |... -||Merch’ts Ex.|..... 2123 |State of N.Y. 108 |112 
4 Sixth Nationa 200,0 1,575,0| 162.0 1,360,0 | Fifth.........|300 |..... | |Metropolitan| 6 |......||Third ........| 95 |102 
4 Pisa san National: -..| 8,500,0 10,083,0 1,349,8] 913,0 8,610.1 First 3000 ia || Metropolis...|875 sees Tradosiisn's 120 coon 
ational, B’kl 734, 3,0 ’0} 3,638, rs . 1.10% OTTiB ..| .- «55! ,.----|| Un ocecee 
1 i nt ne i ns en ae I. 14th Street..|170 |..... .||Murray Hill.|500° |‘~..-2||Western.....| 95 | 96 
0 Teta)... --.......'60.772.7 64,753,0 392.479,0 67,599 8 53,092,6 408.810,9 | Fourth.......'171 /172 |! Nassau...... 1160 |185""|) West Side. }200 |...... 
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PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 











| Sales 
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Miscellaneous Stocks, | 

































(eS Share Prices — not Per Centum Prices. 
Active Stocks. : : . —— ‘of the | Range of sales in 1891. 
7 Indicates unlisted, Saturday, | Monday, | Tuesday, |Wednesday,; Thursday, | Friday, | Week, mats 
July 18. | July 20. July 21. | July 22. | July 23. | July 24. | Shares. Lowest. | Highest. 
Atch. T. & 8. Fe (Boston). 100) 3248 32%! 32 32%) 32 | 33 3219] 317 32%) 27,980 245 Mar. 10) 345g Apr. 24 
Atlantic & Pac. 100; *4% 473) *4% 5 | | re 434 June30| 6 Jan. 12 
Baltimore & Ohio (Balt). 100] *87 90 “85 $0 85 Mar. 4! 93lo Jan. 12 
1st preferred DE acsnas éscans} wnddan eonnne | i27 Jan. 7/131 Apr 8 
2d preferred “ a eo BER) in cccs BROPO cosnns ROOD access BEDE) caccce ccscce] cecex x103 July 3/119 Apr. 16 
Boston & Albany; Boston). = 201 201 200% 201 125 192 Jan, 3205 Jan, 20 
Boston & Lowell ‘ 100)|*...... Meee © <essds dcind- 0 entade 51722 June 12\183%9 Feb. 5 
Boston & Maine “ 100 16722 16742) 165 167% 1,030 157 July 10 20912 Feb. 12 
Central of Mass. 1000 1744 1744) 7 17 55 ee — 7 to 7 - 
Preferred “6 100 36 Me. | sdcnde <andaed saased atanee) decker Gh5000) “OR. aaneesl saoage eqasee’s, _ anceus 34% Jan 2 0 e 
Chic. Bur.& Quin. “ 100 84% S5ls 35g 84% 12,005 7573 Mar. 7) 9312 Jan. 13 
Chic. Mil. & St. P. (PARil.).100, 63 634 63 635. 10,600 51 Jan. 2 6653 May 1 
i Ces TE bee ceeee cenel EE aabasel Mddade Mendis obecad uskeel anenea- caseael “ane 41 Mar. 13] 51 Jan. 9 
Cleve. & Canton ts 100) *5 6 i, a aoe oe ee |. US CF rrr 2. eet Eee 5 Mar.14| 7 Jan. 6 
Preferred... 100) *20 21 20 21 1,110 17 Mar. 14) 22. May 23 
Fitchburg pref. a 100 75 75%) 75 75 65 72 Junel®! 85% Jan. & 
Fil. & Pere Marq. “* DOO} 2222-2 ccceee| cccsee coccee| cecnee coceee] secces cocee | scccce cocces| ccccce cocces|  cocces Is a ? jo 4 
Preferred oe ROG ES cscccc] "ES ceccee| 6M ceccecl "ES cesess] “EM cocces| “EB ceascs]| cossae 71% June 12) 865g Apr. 2 
Hunt. & Br. Top. (Phila ). 50 100 17%Jan. 2, 25 Junel6 
Preferred 50," 321 43% Mar. = eg 33 om 7 
Lehigh Valley a 50 598 457. June 5 ‘eb. 
Maine Central (Boston). 100 J 9 ons a fe oy 23 i. _ ty 
¢ . t 3,046 4 Mar. ‘ an 
ae — o 190 *33 ly aaoewa | 327% 3333) 2'376 311s Fane 4 29 415g Jan. 15 
Preferred. ... 6 100; *96 98 | 96 96 | 155 94% July 3116% Jan. 15 
Northern Central (Balt.). 50) ...... ...--- WS c6th48 coaeun amen 4 tela se <eneel <ases - 63% June17 664 Feb. 6 
Northern Pacitic (Phila. ).100} *225g 2273) 22% 22%) ‘ 22% 22: 253 2 25g 22: 335 21% Jan. 2 2953 Jan. 13 
Preferred 100| 64s G4%) 63% G64ily 635 5g €41¢) 6438 6433) 637, 64383) 63% 6378) 4,825 62 June29 74 Feb. 10 
Old Colony. (Boston).100,"164 165 164 165 | 164 16415) 164 164 |*...... ee aa 164 | 42163 June 9 168%, Apr. 28 
Pennsylvania.. (Phila.). 50) 503: 50le) 5014 5033) 5014 5034! | 5032 5038| 50% 5038) 50% 5033) 1,852 495,May 19 53 Apr. 2 
Philadel. & Erie. “ 50|*...... Pisa Se ee 29 |*...... 29 | *26 29 |*...... 8%) ....<. 28 Mar.10 32 Feb. 10 
Phila.& Reading “ 50} 141g 1435| 14 44 14ly¢ 14 144s) 1443 14%) 14 14';| 14 141,,| 4,664 137% June29177,¢ May 1 
Summit Branch (Boston). a Ferree: i RA Ss Se Reet } 50 4lo Feb. 5 £653 Jan. 12 
Tnion Pacitie 100, 42% 4258) 417% 42% a Dig 424 425g 45 | 42 4210) 417%, 4214 2,553 417% June 2) 5233 Apr. 28 
United Cos.of N.J.(Phila.)100|*22312 224 | 223% 223%) 224% 22% Sle 223 223 | 222% 2224!/-...... 22334] 54 222% July 23230 Feb. 5 
WesternN.Y.&Pa/Phila.).100| *6% 7! 6% 74 6% 7 7 6% py | j 15 G6lJuly 24 9 Feb. 12 


} | 
Am.8ug’rRefin. (Boston) SE S2lg 82%) S813 S1%, 79% °8138) 738% 8038) 791g 7914) ...... ...... | 8,847 58% Jan. 17 9233 Apr. 20 
Preferrea...... cncl ae 90 ieticlinie aa" s8 89 | 8738 871le) 88 i eee | 416 84% Mar. 11 96's June 9 
ell Telephone. a 100, 188 188 | 1874183 | 186 187 | 186 187 | 183 186 | 175 183 | 1,053175 July 24220 Jan. 14 
Bost. «& Montana - 25| *45 45%) 45% 455 a4! x43'4 4319) 13 43 42 42'5; 12% 42 2} 1,246 3914 Jan “1 + Mar. 31 
Butte & Boston.. « 25) 15 15%) 14% 15 “14% 15 | *14ln 15 l4% 15 145g 145 987 134 Jan. 2 Jan. 14 
Oalumet & Hecla ay 25) 255 255 255 255 255 255 | 250 255 250 250 250 250 162246 Jan. 3 480 Mar. 31 
Canton Co....... (Balt.).100\*...... i i eer De. Tereann et Fe ££ es Ree eee 4914 Jan. 27| 58 June 2 
Consolidated Gas + ae 441%9)*...... 441g 44 44 | *43 44 ok re 30 4216 June27; 49 Jan. 14 
Erie Tele phone (Boston).100, 482 48%) 48% 48%) “484 49 | *48 19 45340 48% 48 ts | 92 465% Jan. 3, 50% Mar. 31 
Lamson StoreSer. “ a | ae 18'2 19 "18% 19 18'g 19 *18% 19 slg 19 | 20 15 Mar.30 24 Jan. 9 
Lehi’h CealkNav ‘Thil., 50) 4634 464) 464 464) 46% 46%) 4633 469 4634 46% 4614, 46% 588 46 Mar.25' 48% Feb. 10 
N.Eng. Telephone Bost'n)100); 51 51 | *50 52 "4918 .. 20 a2 4910 49%, 49 49 33 49 July 24 53 May 5 
North American. (Phil.).100| *13% 14 | 13!2 13% 13 135 1349 13% 137% 137%) 13% 1358 645 117% June 23 191g Feb. 17 
Thomson-H’nEl. © (Bost? n) 25) 398 BOY! 3B9ly 39% *391g 393 3944 40 3914 391g *39!g 3914) 1,147 38% July 15 49 Jan. 31 
Preferred...... 25 Jiln 25 24% 21% QA% VAS) DA%y 24%) VAR DHA! ...... 2.2... 315 2433 July 10 26 Jan. 5 
West EndLand.. “ |} 18% 19 116 1644) 16383 1642) 16% 16% 16%2 165, 1614 164) 3,741 116 July 20 2433 Apr. 23 
* Bid and asked prices;| no sale was /made. | x Ex div. | t Ex rights. 
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Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask. 
dees 9 Thom. Europ.E E.Weld (Boston) = ithies toneee Penna. Conse}. 5s, r......1919, Var) 112%)....06 
Prices of July 24. Water Power......... 100 ead Collat. Tr. 449 g....... 1913, J&D 
Atlanta & Charlotte (Balt.).100 ...... 96 Westing. El. tr. rec.§ “ 50 t 11%, 12% Pa. & N. Y. Canal, 7s...1906, J&D 
ston & Providence (Boston).100 ...... 250 onds.—Bosto Consol. 58......... .1939, a 
Camden & Atantic pf. (Phila, Dd. BO) access 30 =At. Top. a F. S00: -Vr. yy 989, J&J§ 78 781g Perkiomen, 1st ser.,53.1918, Q— 
iti cadencen i senius 8 100-year income 5 ¢., 1989.8e pt. & , 4844 Pnila.& Erie gen. M. 5g.,1920, rere 
Ist preferred i “ 50 58 ...... Burl. & Mo. River Exempt 6s, J&J yt -- 104% Gen. mort.,4 ¢@....... 192 20, A&O 
2d preferred....... o i 5642 Non-exempt 66........ 1918, J&J $1034 104 Phila & Read. new 4 g., 1958, J&J | 
Central Ohio......... (Balt). 50 “Bio... Re 1910, J&J 939 zn-ns- 1st pref. income, 5 g, 1958, Feb 1 
Charl. Col. & Augusta a a <aneoslanaiee Chie. Burl. & Nor. 1st 5, = 26, A&O )100 10043 2d pref. income, 5 g, 1958, Feb. 1 7 
Connecticut & Pass. (Boston).100 +...... 123 2d mort. 68....... 1918, J&D$ 99 100 3d pref. income, 5 g, 1958. Feb. 1 ? 
Connecticut River. “ 220 Debenture 68......... --1896, J&D é rea OR, Wis vdsacksnnsswene< 1893, A&O 
Delaware & Bound Br.(Phila.). 100) ...... 170 = Chic. Burl.& Gung 6 48..1922,F&A é 87 8&9 Consol. mort. 78...... 1911, J&D 
Har.Ports.Mt.Joy&L. “ 2 eae Iowa Division 4s.....1919, A&O& 87 90 Consol. mort. 6 g...... 1911, J&D 
Kan. C’y Ft.8.& Mem. (Boston). 100 oennaa| weenein Chic.& W.Mich. gen. 5s, 1921, J&D St are 94 Iwprovement M.6 g., 1897, Ak&O 
K.C’y Ft 8. & Gulf pf. “ | es er Consol. of Ve rmont, 58.1913, wuss... 87 Con. M.,5 g. stamped, 1922, M&N 
K. City Mem. & Birm. “ BE dndieoslasaces Current River, 1st, 5s..1927, A&O aj 95 97 Phil. Wilm. 2 a , ds. 1917, A&O 
Little Schuylkill..... (Phila.). 50+ 67 ....... Det. Lans. & Nor’n M. 78.1907, J&J eet Del Pitts. C. & St. L., .1900, F&A 
Manchester & Law.. (Boston).100 ...... .....- Eastern lst mort. 6 g., 1906, M&S pla 20 121 = Po’keepsie Bridie, 6 g.1936, F&A 
Maryland Central... SD Bl ccnscnlacanee Free, Elk. &M.V., Ist, 68.1933, A&O § - +++. Schuyl.R.E.Side,Ist 5 g.1935, J&D 
Mine Hill & 8. Haven (Phila.). 50 65 65 Unstamped ist, 6s....1933, A&O § i s6006locoate Steuben. &Ind.,istm., - 1914, J&I 
Nesquehoning Val.... “ BO) «acces 54% K. i ,C.& Spring.,1st,og.,1925,A &O & ! 92 96 United N. J..6¢ cena 1894, ‘A&O 
Northern N. H........ (Beste) .1GO) .<s00s|<scocs ». F. 8. & M. con. 6s, 19: 28, MN §+.....106 Warren & 4 —_ ,lst,7s, rm F&A 
North Pennsyivania. (Phila.). 50 80% 81 K, c “Mem. & Bir. Ast, é Be. 1927, M&S x x8 90 Bo —Baltim 
Oregon Short Line...(Boston).100, 2249 22% K.C. st. Jo. &C. B., .- 1907, J&J pi11s siaihiane Atlanta ee barl., lst 7s, £584, 2 F&I 
Parkersburg .......... oN I ees ee L. Rock & Ft. 8. sist, a -1905, J&J §+..... 95 Income 6s............ 1900, A&O 
Pennsylvania & N.W. (Phila.) 50 ...... 22... Louis. »Ev. &St. L.,1st,6g.1926, A&O ios nmin Baltimore & Ohio 4¢., — —- 
Raleigh & Gaston.... (Balt.)100 ...... ...... Bing B—B Bo ccascececs 1936, a&O §......'...... Pitts. & Conn., 5 g...1925, F&A 
nn i ean dies (Boston) .100 TD A egatae Mar. i. & Ont. -» 68.....1925, A&O $1100 aides Staten Island, bd, 5 5 g. ro 26, I&I 
UU, «A Me Cer | eee 1923, J&D ---- 100 Bal. &Ohio8.W.,1st,442¢.1990, J&I 
Seaboard & Roanoke. (Balt.) 100 ...... ...... Mexican Central, 4 ¢...1911, J&J §...... 70 Caper. we Ber. A. ,6g. —_ J&D 
lst prefermed....... ie ee 1st consol.incomes, 3 g,non-cum. $...... 33 Series B., 6 g....cc.0- 6, J&D 
PP Mlntcacccacceces (Boston). 50.5 62 63 2d consol. incomes, 3s, non-cum.|§...... 20 Series C., + acnieincdon 1916. J&D 
a “ 50, 81 | 82 NN, Y. & N.Eng,, lst, 7s, 1905, THIS 2.2... Cent. Ohio, ike semana 1930, er; 
West Jersey.......... hila.). 50) 58 |...... lst mort. G8.........<- 5, S&S pti. 112 , Charl. Col. ‘wAug. 1st 78. 1895, J 
West Jersey & Atlan oe Lae eee oo? eae 1902, ER inn ait] cine Ga. Car. & Nor. Ist 5 g..1929, a3 100% 101 
Western Maryland.. (Balt.). 50 ...... 16 2d mort., scaled, 5s...1902, F&A/§...... 2.2... — Cent. 68..... ...--1900, J&J 111 ee” 
Wilm. Col. & Augusta “ 00) 107 |...... Ogden. 4 & L. C., Con. 68.1920 hae SE (PR Rea 1904, J 113% ..... 4 
Wilmingt’n & Weldon o BOO) sesccolcesece|| Bi OBecccce cecccceccegecee oa (Re jae Series yy “serrenyeey 1926, J&J_ ...... 10848 
Wisconsin Central... (Boston). —- MAN SEE Ht TR 925, A&O ...... [seco ° 
i, ae ne 1 898, F&A FEO hccavece Oxt. &Clark.,int.gu.,6 g.1937 MEN, ae |100: 
Worc’st.Nash.&Roch. - BOG) coccs|cccces onde,# jiadel shia Piedm.& Cum., 1st, bg. 1911, F&A ......)100 
MISCELLANEOUS, Alleg ony Val.,7 3 108, 1896, Jae a | Pitts. & Connelis. lst 7s. 18398, 5, itis 112 
Allouez Mining...... (Boston). 25 2 2% Atlantic City 1st 58, g., 1919, MN ¢....../202.2: Virginia Mid., lst 68...1906, M&S ......'...... 
Atlantic Mining...... te 25) 15 16 ~=Belvidere Del., Aas, 6s.. 1902, ‘ED | et eee, 2d Series, 6s........... 1911 M&S 115% |... ° 
City Passenger RR... (Balt.). 25 ..... 50 Catawiasa, M..7 aenmes 900, & A! enews 117% 34d Series, 6s.......... 916, M&S) ...... 09 
Bay State Gas........ (Boston). 50+ 2449 25 #£Char.Cin.& Chie. lat 5g, Day, eet Caer -| 4th Series, 3-4-5s..... 1921, M&S) ......'..... e 
Boston Land......... - BE ccsese 6 . Clearfield & Jeff., lst, 68.1927, J&J +...... 1174s 5th Series, 58......... 1926, M&S; ...... 101 
Centennial Mining... “ 10 14% 15 #£Connecting. 6s...... 1900-04, M&S 116 116% West Va.C.& P. lst, 6¢. 1911, | SS! ae e 
Fort Wayne Electric? “ 25 11!2 12 Del. & B’d Br'k, lst, 78.1905,F&A 127 |...... West’= W.C. Consol. 6 g.1914, J&J} ....-. 95 
Franklin Mining..... . 25 16 16%2 Easton & Am. 1stM. ,58.1920, M&N, 107% ...... , Wilm. Col. & Aug., 6s..1910, apes Tei os 
Frenchm’n’s Bay L’nd seg a. Elmir. & Wilm., Ist, ‘6s. 1910, kes eptana MISCELLANKUUS, 
Huron Mining...... “ os eee Hunt. & Br’d Top, Con. 5s.'95,A&0_ 10158 ...... Baltimore—City Hall6s.1900,Q—J ...... 121 
Llinois Steel at | & Lehigh Nav. 449s.,..... eet Q—J 10644106% Funding6s............ 900, O—J! .....2]. 000 . 
Kearsarge Mining.... os 25; 11%! 12% 2d Ge, gold............ 897, &D 109 109%, West maryl'd BR. Gs..1902, J&IT) .....|. cco 
Morris Canal guar. 4. (Phila.).100 ......\...... General mort. 419s, 1924, Q—F 101% ...... Water 56........c.00. 1916, 34 cocece 125% 
Preferred guar. 10 “ 00} 195 |...... Lehigh Valley, Ist 6s...1898,J&D 111%4...... Funding 58........... 1916, MGN} ......)..c0<« 
Osceola Mining....... (Boston). 25 36 1 AS 1910, M&S 132% ....... Exchange 31496........ 1os0- day 103g ..... > 
Pewabic Mining...... a en RPS: 1923, J&D 124 1244 Virginia (State) 3s, new.1932, J&J ...... 41g 
Pullman Palace Car.. o 100 180 181 North Penn. 1st, 7s....1896, M&N 112% 11312 Chesapeake Gas, 6s.....1900,J&D ...... 105% 
uincy Mining....... wp 7 ee lessens Gen. M. 7s. cocccee LAGOS, SAI) 124 |...... Consol Gs iid oncasiace 1910, J&D, 110 Lil 
‘amarack Mining. . os Si BET lcccece Pennsylvania gen. 6a, Rice. Se, Be BO! Bt. cnccenccthasssccces 1939 LEE! cacces 99 
Thome’nFlee We “ | ROSS Nebere Cs We Dinan cccas 1904, Var' 119 ...... Equitable Gas, Ga_..... 1913, "A&O 1044 ..... - 








@ Unlisuwu. § ALd accrued interes 





Last price this week { Ex-rights. 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JULY 24, AND SINCE JAN. 1, L891, 





























| Clos’ ng Range (sales) wn 1891. Cwws’ ng ng “Kange (sales) in 1891 
RAILROAD AND MISCEL. BONDS. ‘Inter’ st| Price ———————— RAILROAD AND MISCEL. Bonps. Inter’st Price 

Period, July24 Lowest. | Highest. | | Period, July 24 Lowest. ‘Hughes, 

At.Top.&S.F.—100-yr. 4g. sees J& J 782 75 Mar. | 801, Apr. | N.Y. Central—Extend., 58.1893 M & N 101%4b./100% May 10334 Mar. 
100-year income, 5¢g..... 989 Sept. | 48144 383g Mar.| 53 Jan. | Ist, coupon, 78........... 1903 J & J + +g 12319 July 12714 Apr. 
Atl. & Pac.—W.D. inc., 68. 1910 sindihsidine “11 b. 10% June) 14 Jan. | Debe n., 58, COUp., 1884... 1904 M & § 106 b.10445 June 110° Jan, 
Guaranteed, 4 g........-. 19373 & J 69gb.! 6944 July | 75 Jan N. Y. & Harie m—7s,reg...1900M & N 119%. 118% May 123° Mar. 
Brookl’n Elevat’d 1st, 6,g¢.1924 A & O1114¢a. 1037. Apr. 11219 June N.Y. Chic. & St. L.—41 ¢...1937A & O 91 89 July | 954g Jan. 
Can. a. —Iist guar., 5s 19083 & J 104 10219 July 1074 Feb. (N.Y. Elevated—7s......... 19063 & J110 b.109 July 115 Apr. 
Roca iaebemn eaten es 1913M_ & $8 97 b. 95lgJan. 100° Feb. |N.Y. Lack. & W.—Ist, 6s..1921 J & J126 b.125 July 132 Jan, 
Central of N. J.—Cons., 78.1899 Q—J 115 115 Jan. 118 Mar. Construction, 5s... 1923 F & A 108%b.108 Feb, 109% June 
eee, Fh: octdesaccscccs 1903; & M'....... 120 May 123 Mar.’ \N.Y.L.E.&W. tet, con. 7k. 1920 M & § 13: Heal133 Jan. 137% Feb, 
General mortgage, 5 ¢. "1987 J & J108% #107 Jan. 111% May con Dock, 7s 1893 J & D103%b.!103 June 10719 Apr. 
113 Jan. ae 1935 A & O117 115 Jan. (118% June 


2h. &W.B.,con., sy asd. 1900 Q—M 108 b. 108 July 
— mortgage, 5 Be .1912M & N 90 b. 9519 Mar. 
Am. Dock & Imp, ,5s....1921 J & J 107 eb, 10512 July 





On 

1 

2 

1 

1 

99 May 2d consol., 6 ¢ 1969 J & D 97% | 96 June 102% Apr, 
08 SloJan. N.Y. Ont. & W.—Ist,6¢..1914M & 8*112b.'110 Mar, 115 Feb, 
17 
Ol 


1 

Centra! Pacitic—Gold,6s..1898 J & J 108%b.109 July 112% Mar. Consol. ist, 5g. 19393 & D 93'e 90 June _ 972 Apr. 
Ches. & Ohio—Mort., 6 g..191L A & O1IL b. 1109 July 117% Mar. N Y,Sus.&W —Ist ref, 5 ¢.19373 & J 9719 Jan, 100% Feb. 
1st conso).,5 g........... 1939M & N 974% | 944g May 10042 Feb. Midland of N.J., 6 g....1910 A& O11Z b. rt tig May 11549 Feb, 
R.&A. Div. , Ast con,.4g¢.1939 J & J serseeee les woes seeres|cccccs gecces Nort. & W.—100 year, 5¢.19903 & J 02 a.' 88 June 10049 Feb, 
do Isteon.,2-4¢.1989 J & J 67%b.) 67 Jan. | Tle ¥eb. North. Pac. —Ist,coup., 6g.192L 0 & J 115 m 113° Jan, |1173g Apr. 

do 2dcon., 1 g...19893 & J 67 a. G4 July 72 Feb. General, 2d, coup., 6 ¢..1933 A &O112 b.109 M: iy 114.4 Mar. 

Ches. O. & So. W.—6 g..... “1911 F & A*111 b.104 Jan. 114 June General, 3d, coup., 6 g..1937J & D “7 rub. 10612 July - 314 Feb. 
Chic. Burl. & Q. —Con., 73.1903 J & J118 b.118 July 123 Jan. Consol. mort.,5 g..2..... "1989 J & D | 77% June . 857 Jan. 
Debenture, 5s............ 1913 M & N*95 b. 97 July 102% Apr. North. Pac, & Mon.—6¢...1938 M & 8 Lozi, 103° Apr. 109 Feb. 
Denver Division, 4s..... 1922 F & A 88 b. 87 June 95 Jan. North. Pac. Ter. Co.—6 ¢..1933. J & J 106 1104 July 110 Mar, 
Nebraska Extension, 4s.1927M & N 82% 82% July 58% Jan. Ohio& Miss.—Cons.s.f.,78.1898 J & J 10s!9b.:108\4 July 112 Feb. 
Chic. & E. Il.—I1st,s.f.,68.1907 J & D 11018b.'10853 June 115% Apr. OS Re 1898 J & J108'%2a./:107 July 112 May 
RN een 1934 A & O7*118 b..119!2 Apr. 121 Jan. Ohio Southern—Ist, 6 g...1921 J & D102 b.'101% July 110) Mar. 
general consol. Ist, 58... 1937 M &N 95%a.. 95 Jan. 100° Apr. General mort., 4 g....... 1921M &N 55 b.! 55 Jan. 63 Feb. 


Chic. Gas L. & C.—1st,5¢.1937 5 & J)*86 a.) 33lo Jan. 9212 Apr. Omaha & St. Louis—4 ¢ ..1937J & J 50 | 50 Juse 5819 Jan. 
Chic. Mil. &St. P.—Con.7s.1905 J & J122 b.120 Jan. 12512 Feb. Oregon emp. Co.—lat, © g. 1910/2 & D 994 | 90 Jan, 1031 Feb. 





Ist, Southwest Div., 68.1909 J & J yt 108% July 11: 244 Apr. ein 1939 A & O 63 | 6144 July .74 Feb. 
1st, So. Min. Diy., 68....19103 & J11 110 Jan. 114 Feb. | Ore.R.& Nav. Co.—Ist, 6g. = 4p & J 106 b.105% July 110 May 
ist. Ch.&Pac W.Div., 58.1921 3 & J 104i9 104. Jan. 10733 May ee aed 255 &D*90 a.! 90 June 100% Mar. 


hic. & Mo. Riv. Div., 5s.19263 & J 955a.' 94lo Apr. | 98 Jan. Pa. Co. —41g g., coupon... toa & J 103'2b.'102 July 106 Jan. 
Wis. & Minn. Div., 5 g..1921J & J101%g (100% July 104 July Peo. Dec. & Evansy ae 1920J & J 109 4.100 Jan. 109'g May 


Terminal, 5 g.....<s-.... 1914J & J 101 100° Mar. 1031g Apr. Evansville Diyv., 6g....1920M & 8102 sb.) 95 Jin. 103 Feb. 

Gen. M., 4g., series A...1989 J & J 83lea.' 8l2 July | 47 Feb. , ee SS eee 1926M &N 73 a.’ G6 Jan. ao Apr. 

Milw.& North.—M.L. ,68.1910 3 & D109 b,'107%9 Jan. 112 Feb. | Peoria & East.—Cons., 48.1940 A & O 75% | 73 June 80 Feb. 

WE OO OR voces ccicas 1913 J & D108lb.107 Jan. 112 Apr. — ee” aaa 1990 April.!| 19 a.! 16 June’ 22 Jan. 

Chie. &N. W.—Consol., 78..1915 Q—F_ 136 a.134 June 139% Apr. Phila. & Read.—Ger.,4¢.1958J & J 76 Db. 7 July gu Feb. 

Coupon, gold, 7s......... 1902 J & Dil22 121 June 127% Feb. ist pref. income, 5 @.....1958' Feb. 50_».! 4749 Mar.) 53_ Jan 

Sinking fund, 6s......... 1929 A& O 11019b. 111 July 115 Feb. 2d pref. income, 5 g.....1958 Feb. | 347%b.' 32 Mar. 387% May 
Sinking fund, 5s.........1929 A & 0106 b.105 Jan. 10844 Feb. 3d pref, income, 5 g..... 1958 Feb. | 2644b.! 2514 Mar, 30 Jan. 
583.1933 M& N *102 b.'102%2 July 109 Keb. Pittsburg & Western—4 ¢.1917 3 & J; 77 2b.' 7519 Jan. | 81 Feb 


Sinking fund deben. 
25-year debenture, 








-1909 M & N101 b.102) July 105% Apr. tich & Danv .—Con, ,6¢.. 19153 & J 114 a.'109% July 118 Jan 



































; Extension, 48............ ..1926F & A 94 Db.) 94 May 100° Jan. eae 1936 A & O 79'2 | 79 July 91'%eJan 
Chic. Peo. & St. Louis—5 ¢g.1928 M & 8 95 a.’ 924 July 10012 Jan. Rich. &Ww. 'P. te r.-Trust,6¢.1897 F & A} 92!2b.’ 927% July 10019 Jan. 
7 Chie. R.1. & Pac.—6s, coup.1917 J & J 117 b. 118 July 12744 Feb. Con. Ist & col. trust, 5 g. roe M & 8) 62 | 6044 July 75 Feb, 
i Extension and col.,5s...1934 5 & Z 97 95144 Mar. 994 Jan. oe \ Western—tist, 4 g..1939J3 & J) 74% | 74 Jan. |. 77% Feb. 
) Chic. St.L. & Pitt.-Con.,5¢.1932 A & O........ 100 Feb, 103° May R. W. & Ogd.—Con., 5s....1922 A & O108'2b..105 Jan, 114° Mar 
) Chie. St. P. M. & O.—6s....1930 J & D 117% 113% June 119 Jan. St. Ws. & Gr. Island—6 ¢..1925M & N_ 844sa.' 8¥1g Mar. 92! Jan. 
) Cleveland & Canton—d¢. 19173 & J S88 4b. 861g Apr. 91l!g May St. L. Alt. & T. H.—Ist, 7s.1394 I & J 109 b..108 June 110% Mar 
} C. C. C. & 1.—Consol., 7 g.1914\I & D........ 129 Jan. 132 Feb. _ | Sy, Seer 1894 F & A105'2b.104 May 107 Jan. 
y General consol., 6 ¢..... 1934 J & J*113 b.113 July 121 Mar. St. L. & Tron Mt.—Ist7s...1892 F & A104 b. 101% Feb, 105 Jan. 
Col. Coal & Iron—6 g a 1900 F & A103 b.102 Jan. 106 Jan. ere: 1897 M & N 105 b. j04%2 May 108% Apr. 
Col. Midland—Con., “Ag. 1940 F & A’ 55_b.| 62 Apr. | 71 Jan. Cairo Ark. & Texas, 7¢..1897 J & D 10342). 10349 July 1074 May 
3 Col.H.Val.&Tol.—Con.,5¢.1931 M & 8 8044b.. 79 June 86 Jan. Gen. R’y & land gr.,5¢..1931 A & O 8&9 SL May 93% Jan. 
— a eee 1904 J & D 80 b. 81 July $8 May = S8t.L. &San Fr.—t g., CL A.1906 M& N!09 b.108 June 112% Apr 
Denver & Rio G.—ILst, 7 g.1900 M & N*113 b, 1145, June 11919 Feb, i e: " eee 1906M & N10) 10612 June 11k ly Apr. 
Ast consol.,4g........... 19363 & J 79 7144 July 83 Feb. OB, CONG D, cicciciccccs 1906M & N109 * 107 June 114 Apr, 
Det. B. City & Alpena—6g.1913J & J79l b. 91) Jan, 9642 Feb. General wort., 6 g. 2.2... 1931 J & J/10242b. 10314 June 110) Jan. 
; Det. Mac.& M.—L “Lyrants. 19V1L A & O*29 Db.) 291g Jan. | 32% Feb. St. L. So.West.—I st, 4s,g..1989 M & N 6642 | 66 June 68 July 
Dul. & Iron Range—5s....19837 A & O 98 a. 95 Jan. 1001g May 2d, 4s, g., income ........ 1989 J & J 27 June! 28% June. 
~ Dul. So. Sh. & AtL—5g....1937J & J 95 a. 93° July’ 99 Feb. S.P.M.&M—Dak. Ex.,6¢.1910M& N 11442b, 1i4 May |118 Jan. 
a E.Tenn.V & G.—Con., 5g. 1956 M&N 99 a.) 96 May 104 Jan. Ist consol, 6 g...... .... 1933 J & J1lz2 11: July (117 Feb, 
: Knoxville & Ohio, 6 g...1925 J & J,103 b..102) July 1091g Apr. do reduced todlog...J & J 197g. 97 July 10212 Feb. 
Eliz. Lex. & Big San. se. 1902M & 8S 86 Db.) 86 July | 95 Jan. Montana Extension, 4 ¢.1937J & D 481 b. 80 Janu. | 8742 May 
. Ft. W. & Denv. City—6 ¢g..1921 J & D 99% 9842 June 105) Jan. San A. & Aran. P.—lst,6¢.1916 J & J) 60 Db.) 62 Jan. 74 Feb. 
P Gal. H.&San An.-W. Div. Ist.) g.M &N 931g 9149 July 95 Apr. PG SE Gonsaxssisdscenncaes 1926/3 & J 62%4b.' 62 Jan. | 73 Feb. 
Han. & St. Jos.—Cons., 6s.1911 M & $112%b.110 Mar. 117 Jan. | Shen. Val.-Ist,7¢., tr. rec. 1909)........|-------- 126% Jan, 13348 Apr. 
. Illinois Central—4.g.......1952 A & O*94ob.| 93% May | 97 Mar. Gen’! 6 g., Tr. rec. ass’t’d.1921)........|------- 55 May |.61% Jan, 
F Int. & Gt. No.—1st, 6 g....1919 M &N110 10942 July 115 Jan. 80.Car.—I1st, 6 g.,ex coup.1920 ........ 105'gb.'103 Jan, 107 Feb. 
Py Coupon, 6 g., trust rec..1909 M & 8*71 a. 6S Mar.) 76 Jan. Income, 68........c0.00. | ere *20 a.| 13 Jan. | 27 Apr. 
Iowa ¢ ‘entral—Ist, i938 J & D 83 Db. 80% Keb. | 87 May So. Pac., Ariz.—6 g.. -1909- 10J & J10142b.101 July 103% May 
p Kentacky aa S-....55 JI & J 80 78 July | 8249 Jan. So. Pacific, Cal.—6 ; g....1905-12 A & O113 b..10910 Apr. 114 Mar. 
a Kings Co. El.—I1st, ...1925 J & J*98 db. 97g Apr. 10012 May lst, one. gold, 5. tite 1938 A & O 99 b. 99 Jan, 101% Mar, 
a Laclede Gas—Ist, 5g. Ge. 1919 Q—F 73leb. 7ZlleJune 82%2Jan. So. Pacific, N. M.—6¢...... 1911 J & J1Ol b.101 July (104 Apr. 
: Lake Erie & West. x g....1937\) & J 106 10544 July 109% Jan. Tenn.C. I. €Ry.—Ten. D.,1st,6g A & O &9'ea.' 86 Janu. | 94 Jan. 
\ L. Shore—Con. ep., Ist, 7 78.1900 J & J117%2b.118 July 122% Jam Birm. Div.. EERE 1917 JI & J} 83 | 8 July | 9642 Jan, 
Consol. coup., 2d, Os iain 1903 J & D119 118 June 124 Jan. Tex. & Pac. “1st, 5 ¢ anata 2000 J & D $6 $5'lg Jan. 90 Apr. 
s Long Isl’d—1st, con., 5 g..1931) Q—J 111 110% Jan. (11549 Mar. 2d, income, 5 g........... 2000 March. 3048 | 29144 Mar, 3544 Jan, 
General mortgage, 4 g..1938J & D 89% 88 June 92%oJan. Tol. A. A. & N.M.—G¢..... 1924 M & N 93'2a. 93 Jun. 99% Feb. 
, Louis. & Nash.—Cons., 78.1898 A & O 111%b.'110% June 1155, Mar. Tol.A. A. & Gr. Tr.—6 g....1921 J & J/104 104 Jan. 108 Apr. 
: N.O. & Mob. Ast, 6¢.....1930 3 & J* 113 eb.'11333 July |118 Feb. Tol. & Ohio Cent.—5d g..... 1935 J & J*105 a..102%4 July 1071s Jan. 
m do. 24; 6 g@...... 1930 J & J106 b.106 Mar. 112 June Tol. Peo. & West.—4¢..... 19173 & J) 72 wb.) 7335 May | 77 Jan. 
E. H. & N. 1st, 6g....... 1919 J & D112%b..111 vune 1134 Apr. Tol. 8t. L. & Kan. C.—6¢..1916 J & D! 80 | 80 July | 91 Jan, 
General, 6g.............. 1930 J & D112 b.112 July 117 May Union Pacifice—6 g.... 22... 1899 J & J.110%b.'110% July 11446 Mar. 
ls Collateral trust, 5 g..... 1931 M& N 99'eb.) 98 June |1031g Feb. Sinking fund, $s.......... 1893 M & 8 108%b.'107 Mar, 111% Feb 
Louis. N.A. & Ch. —Ist, 6s. ety & J 106 b.101 Mar. 111 Jan. Collat. trust 449.......... 1918iM & NI........ 69 Feb. | 74 Apr. 
ps a eae 1916 A & O 93a. =. Mar. | 98 Apr. Kansas Pacitic—1st, 6 g..1895 F & A107'4).\107¥2 May |111_ Jan, 
a Louis. St. “ # & Texas—6¢.1917F & A 81 a. Jan. | 88 Jan. Dadanasindanbssate 1896 J & D107 b.107 July 10953 May 
- Metro. _Elevated—1st, 6g.1908J & J112% 111% Jun. 11512 June Denver Div.—6 g....... 1899 M & N/110'eb.'10912 May |111%4 Mar, 
ip age ORR 1899M & N104 b.'i03 June 105 Apr. 1st consol.,6 g..... .... 1919M & N106%./106 June |11142 Apr 
Mich. “Ceut. .—Ist,con.,78..1902'M & N 119 \118 June /1244 Apr. Oregon Short Line—6 g..1922 F & A103 b.\100 Mar, |106% Jan, 
Consol., 5s. 1902\M & N*107 b..107 Mar. 108 Feb. Or.S.L.&UUVhN.—Con.5 g.1919 A & O} 70 70 July | 80% Feb. 
Mil. LakeSh. &W.—ist, 6g. beets M& N124 a.)117 June 127 Apr. U.P. Den. & Gulf con. 5 g.1939 J & D) 70 70 July $82 Jan. 
- Exten. & Imp.,5 g...... 929 F & A 99% | 98 Jan. 101%Jan. Union Elevated—6 g...... 1937 M & N\107'gb.}106 Jan. (111 Apr. 
<4 M.K. & T.—Ist 4s, S Rehan 19901 & D 76 | 74% Jan. | 7916 Feb. Virginia Mid.—Gen. m.,5s, 1936 M & N| 79 79 July | 89% Feb. 
. nn TE APSE 1990 F & A’ 38 | 3642 Jan. | 4419 Jan. do stamped on. M & N| 80 b.| 83 Jan. | 90 Feb, 
= Mo. Pacific—ist, con., 6 g. isons & N107 b.103 May 111 Mar.) Wabash—Ist,5¢........... 1939 M & N| 99% | 9619 May |102 Feb. 
ip 0 tl TB... ... 220... c one 6\M & N*110b./105 July 116 Apr. 2d mortgage, 5 g........ 1939..F & A} 74%eb.| 70 Feb. | 7748 Jan. 
: Pac. of Mo. —I1st, ex.,4g. 1938, F & A 95%b.| 94 June 100 Jan. |  Debent. M., series B.....1939 J & J*35 b.| 27 May 36 July 
. en a eas 1891\J & J100%b.| 991g Jan. 10353 June’ West Shore—Guar., 4s.....2361)J & J\1001¢ 99% July 103 Jan. 
Mobile & Ohio—New, 6g..1927 J & D113%4ga..112 Jan. 11742 Apr. West. N. Y. & Pa. —1st, 5¢g.1937J & J| 96 b.) 96 Jan. 101 Feb. 
General mortgage, 4s...1938|M & 8 63 b.| 63 Jan. | 70 Feb. 2d mort., 3g.,58e......... 1927 A & O 28 27'4 July | 357% Feb. 
* Mutual Union Tel.—6 g._ .1911M & N*101 4 100 May 1051s Feb. | West. Un. Tel.—Col. on 53.1938 J & J 100 a.| 98 Jan. 100% Apr. 
pa Nash. Ch. & St.L. —lst, 78.1913. 3 & J 124 b./124 July 1272 June Wis. Cent. Co.—ILst, ..--1937,J & J} 90 90 July | 97 Jan. 
OR ementitenaaee 1928/A & O 104 19D | 103. June 1071, May || Income, 5@.............. Se ' 29%b.| 3449 Janu. | 45 Jan. 
oo Nore—“b” indicates price bid; “a” price asked; the Range is made up from actua salesonly. * Latest price this week. 
da NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—JULY 2A, 
} { 
° SECURITIES. | Bid. | Ask. || SECURITIES. | pia. { ask. | Bid. | Ask, 
— i—  $>$——— ——._ —_—__—— ——— }|- 1} -—-|——. 
a || B. & O.8. W., Ist. g., 4io8...1990) *97 Ske | Burl. Ced. Rap.& No.—(Contin'd)—| 
pa Railroad Bonds. || Mon. Riv., 1st g., . aD -tatins cabins || Minn. & St. L.—1st, 7s, gu..1927| 109 |...... 
iM (Stock Exch Pri | Cent'l Ohio Reor.— st, digi 1930)* ae 1103 || Iowa C. & West.—1st, 7s....1909/*109 |..22. i 
e xchange Prices.) || Bost. H. Tun. & W.—Deb. 58.1913) 98's) a =e. ~ 1. F. & N., 1st, 68.1929!" 90 |..... « 
i3 Alabama Mid. —ist, ¢., Ge ....1938} ...... peerer |Brooklyn Elevated—2d, 3-58.1915) 83 |...... “{ Serena 1921\* 380 
ig ow & Dan. oe g., 63..1917| .---|| Buft. Roch. & Pitts.—Gen., 58.1937} 96 pane 1C. onto ‘ol. & Cin.M.1st,4 198.1939 
1g Bal & Pac.—zd W. D., gu. 6s,.1907 Roch. & Pitts.—1st, 6s.....-. 1921| 119%|...... | Jent. RR. & Bank.—Col. g.53.1937 : 
t. & Ohio—1st, és, Park B.¥919 i14i9/118|) do _ Consolidat’d 1st, 63.1922 aaa % 114 || Chat.Rome& Col.—Gtd.¢.5s.1937) ...... -ocee 
58, gold aa |105 || Burl Ced. Rap. & No.—1st,5s.1906) 95 |...... | Sav.& We at. —k Legn. gtd.5 5s. 19 29, 77 | 80 
: T9RR *IOKG | LLL. Consol. & eollat. truat,46_..19284 * a ent at N 4 ret | nm o 








*No price Friday; these are the latest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—JULY 24, 





SECURITIES. 














—— 


O utra! Pacific—Gold bds, 6s, » 1986 300% - 


Gold bonds, 6s.............. 896 
Gold bonds, 6s8.............- 1897 
San Joaquin Br., 6s......... 1900 104 
Mort. gold 5 Din ccacecceccenecs 1939 
Land grant, 58, g............ 1900 
West. Pacitic—Bonds, 6s....1899 10512 ...... 
No. Railway (Cal.)—1st, 68.1907 
oS)? Sate 938,* 99 
Ones. & O.—Pur. M. fund, 68.1898 103 
6a, gold, series A............ 1908 114 
Cres. O. & So. West.—2d, 6s..1911 *104 
Ciicago & Alton—Ist, 7s..... 1893) 102%4)...... 
Sinking fund, 6s............ 1903 11939 


Louis. & Mo. River—1st, 73.1900 
TE a ai citeiian a dtd eomieiaaal 1900 


Bt. L. Jacks. & Chic.—1st,7s.1894 





Ist, guar. (564), 7s........ 1894 10512 enews 


Miss.R. Bridge—1st, s. f., 68.1912 
Ohic. Burl. & Nor.—Deb. 68. ..1896 
Ohic. Burling. & Q.—5s, 8. f..1901 


Iowa Div.—Sink. fund, 5s..1919. 


Sinking fund, 4s........... 1919 
i RIN: 1921 
Chic. & Indiana Coal—1st 58.1936 
Oni. Mil. & St. P.—1st,8s,P.D.1898 


24,7 7 3-10s, P. D..........-. 1898 
286, 78, 9 g., B. D...0cccccsee 1902 
1st, La Crosse Division, 7s.1893 *108 
Ast, I. & M., 79.....0..2-+-0. 1897\*109 
Ae SS ee 1899 
pe DF are 1903 121 
1st, I. “&D. Extension, 7s...1908) 120 
ist, La C. & Dav., 58........ 1919 *100 
1st, ts § Sarees 1910 
2 e ) le  Seaasee 1910 
Chicago & Pacitic Div., s..1910 
Minera! Point Div. 5s....... 1910 
C. & L. Sup. Div., 5s........ 1921) 100 


Fargo & South., 6s, Assu...1924'* 


Inc. conv. sink. fund, ? 53....1916 


Dakota & Gt. South., 5s....1916 * 


Quic.&N.W.—30 year deb. 5s, 1921 
Escanaba & L. 8. 1st, 6s....1901 
Des M. & Minn. —lst, 78....1907 
Iowa Midland—lst, 8s...... ¢ 
Peninsula—Ist, conv. 
Chic. & Milwaukee—15 St, ” 
Whi. & St. P.—2d, 7s... 





Mil. & Mad.—Ist, Gs........ 
Ott. C. F. & St. P.—1st, 53..1909! 
Northern I.—Ist, 56....... 1910) 
O.R.1.&P.—D.M.&F.D.,1st4s.1905 
Sener 1905) 
Extension, 4s..........<.. 1905 


Keokuk & Des M.—ist, -1923 
Onic. St. P & Kan. City—3s. 1936 
Miun. & N. W.—Ist, g., 5s..1934| 
Caic. St. P. & Minn.—1st, 6s...1918)* 
St. Paul & S. C.—1st, Gs..... 1919 
Oiic. & W. sae oan 8. - fey 63.1919 
General mei rtgace, 68..... ..1932 





Cin. I. St. L.& Ch 
Consol , eae 
Cin. Jack. & Mac.—1st, g., 53.1936 





Clev. Ak. & ¢ my — Ec «& 24 68.1930 

C.C.C. & St. L., Cai ine aie. —4s, 1939 
St.Lou. Div —Istcol. ts't4s,¢.1940 
Spring.&Col.Div.—1st,g. 4s. 1940 
WhiteW. Val. Div.—1st,z. 4s. 1940 
Cin.Sau.&Cl —Con.1st,¢.5s, 1928 


Cl.Col. Cin. & Ind.—1s st, 7s,8.f.1899,"113 


Consol. sink. fund, 7s....... 1914 
Cleve. & Mah. V —Gold, 3...193%8 


Colorado Midland—1st, x., 63.1936)* 


Co! penta & Green. 1st, ,63...1916 


d, 
Del. ae & W.—Convert. 75,1892 /*102 
1907 * 


Mortgage 7s 


Syra. Bing. .. ¥.—1st, 73.1906 


Morris & cae 1st, 7s....1914 "135 
MN inka deabincseneaiuecienus 1891 1034 


Bonds. 7 Mosecesceceeseceese 1900 


7s of 187i ancepesanas .-..1901/*121 





ey 


Del. & Hud. "Can.— 1s St, eX. 73.1891 101% 


Coupon, 7s......... 1894 Blo 
Ba: Div: coy #cccoe 919 sees A 
Albany & Susq, —Ist, g £u.,78.1906 

1st, cons., guar., 6s....... 1906 


Rens. & Sar. —Ist, coup 
Denver City ¢ able 1st, 6. 
Denv. & * G.—Imp., g., : 
E. Tenn. Va. & Ga.—1s st, 78 hae 











Divisional Se.............. 1930 *102 
1st ext.. gold, 58............1937 — - 
Eq. & lmp., g. 5s ee daeaaaie 193% 


Mobile & Birm. —Ilst, g.,5s..1937 


Alabama ( ‘entral—Ist és...1918 *1C5 


rie—Ist. extended, 7 78 1897 


2. € xtende + _ est 1919 


5th, extended, 4: lpictisneeenersiints 1928 
ist, cons., fd. coup., 7s......1920 
Reore., 1st lien, 6s...... ¢ 





B.N » ¢ & E.—1 1st, 7 48 e 
N.Y. L. E. & W.—Col. tr.,68.1922 
Funded coup., iinsnenuuaad 1969 
| ea 1977 


Buf. & 8. W.—Mortg. 6s....1908 100 
Jefferson—lst, em. gz. 58....1909 103 


Chicago & Erie, 1st, g.,4-58.1952 
Income, $8........ ie ° 





Eyans. & T.H.—Ist.cons, 68.1921 115% 
Nae 1923 *109 


_ ) mg ia 6s 
Sul. Co. Branch—lst, g., 58.1930 
Evans. & Indian.—Ist, “ee. -1926 


Flint & P. Marq. —Mort., 8...1920 1174 120 
ist con. gold, 58............. 1939 100 
Port Huren—t et. Te, 


fla. Cen. & Pen.—\1st g. 5s.. 
Ft. Worth & R. G.—Ist g., 53... 
yal. Har. Sy ye ins. —ist, , 63. 1910, 





- Ohio River RR.—I1st, 5s.... ‘ 
Ohio Riv. Pe sey mort. op S-, SS. 1937) : 
Oreg. as vav.—Col. tr. g..53.1919) 
Penn.R 

Pitts. Ft. W. & C.—1st, 7s.. 1913), 1375, 139ig 


Ga. So. & Fla.—1st, g. 63...... 1927) 
Grand Rap. & Ind. Gen. 5s. 
Green B. W. & St. P.—1st 6s “1911 re 
2d income, all subs. paid - | 
Housatonic—Cons. gold 5s....1§ 
N. Haven & Derby, coe ieee 
Hous. & T. C.—Waco & N. 
Ist g., 5s (int. gtd).......... "1937 
Cons. g. 6s (int. gtd)........ 1912, 
Gen. g. 48.(int. gtd) 
Debent. 6s, prin. & int. gtd. 1897 
Debent. 4s, prin. & int. - 1897 
Mlinois C ‘entral—Ist, E+, 51 
Bie Ge IPO cecncscsesesens “1 i 
Springf. Div.—Coup., 
Middle Div eee, o9 5s ha eeaniea 1921 
Cc. 








Peo.&E.-Ind.B.&W.-1st, pt.7s. 1900) lll 

Ohio Ind. &W.—1st pref. 5s..1938} ...... |-s 
Peoria & Pek. Union—1st, 6s. oot “110 

cre,  <—  aaaeeieesse 1921 \* 60 
Phila. & Read.—3d pref. ‘convert .|* 27 |. 
Pitts.C.C&st.L.—Con.g.44sA1940) ......). 
Pitts. Cleve. & Tol.—1st, 6s.. $1922] 77722: i 
Pitts. & L. Er.—2d g. 5s, “A”.1928) ...... 
Pitts. Mc. K. & Y.—1st és.. --1932)"112 | 
Pitts. Painsv. & F.—I1st, 5s...1916)*...... 


»-* 





se consol. ee 11897 





Dub. & 8. C. od Div. *~ 
Ced. Falls & Minn. —Ist, 78..1907 
Ind. D. & Spr.—1st 7s, ex. oe. 
Ind. Dec, & West.—M. 5 58. 947 


Inter. & Gt. Nor.—Coup. 6s. 
Kanawha & Mich.—Mort. ds. 1990 
Kan. C.Wyan.& N.W ; 
L. Sh. & M. So.—C. P.& A.—78.1892 
Buff. & Er.—New bonds, 78.1898 
Det. M. & T.—I1st, 78........ 1906 
Lake Shore—Div. bonds, 78.1899 
Mahon’g Coa! RR.—1st, 58.1934 
Kal. All. & G. R.—1st gu. 53.1938 
LehighV.,N.Y.—Il1st gu.g.440s,1940 
l.iteht. Car.& West.—1st 6s. g.1916 
sang Island—l1st, 7s.........- 18 
N. Y. & R’way B.—I1st, g. 5s. 1927 
DE MOTER.. INC... cccsccecese 1927 
Smithtown&Pt.Jeff.—1st,7s 1901 
Louis.Evans.& St. L.—Con.5s8.1939 
Louis. & Nash.—Cecil. Br, 78. ores 
Pensacola Division, 68. . 
St. Leute Division, 1st, 6s.. 


~ 
‘ 


ly 


Rome Wat. & Ox. —Ist M., 
ee meee St. Jos. & Gr. Is.—2d ine. 





do 
Car. & Shawt.—l1st g. 43. ...1932) 77 


Ft. 8. & V. B. Bg.—ist, 6s...1910 92 | 95 





wash. 4s Dec: atur—]st, 7s. 
ye N. Ala. 
10-40, ‘gold, Pil mtwndadcone 19: 24 


U nified, gold, Oth no cureonari cad 11940 
Pens. & At.— 1st, 6s, gold.. 
. Flor. & 8.’ 1st gu. 53.,1937 
Lou.N. Alb. &Ch.—Gen.m.¢.58.1940 
Oo & Tex, —lst, 48....19% 


Texas Central—tist, s. f., 78. ..1909; 


— Texas & New Orleans—1st,7s.1905 

sdemtaasens Ry.—C ons. “4s. — 

Memphis & Charl. —6s, gold.. 

lst con. Tenn lien, 

Me xican National—] st, £., 
“<-> 


Tex. & Pac., E. Div.—1Lst, 68.1905 
Third Avenue (N.Y). —1st 58, pened 
Tol. A. A. & Cad.—6s 1917) 
Tol. A. A. & Mt. Pl. 


Tol. A. A. & N. M.—5s, g...-.. 1940! 
Union Pacific—1 “eer 1896 
an 





Jack. Loa. & Sag.—6s 
Mil. LL. 8.4W.—C ony. deb., 5 





‘Ashland Division—1 st, 6s. 
Bes ccsngeencncgzcesccsageens 
Minn.& St. L.—I1st, ¢. 7s 


Pacific Ext.—1st, 6s ... - 
Impr. & equipment, Sinaia 1922 
Minn. & Pac.—l1st mortg., 58.1936 
Mi 3 2. M. & At).—1st, 58.1926 
Minn.8t.P.&8,.8.M—1st ¢.g.4s.1938 
Mo.K.&T.—K.C.&P., Ist, 48, g.1990 
Dal. & Waco—Ist, 5s, gu.. 
Missouri Pacific—Trust 5s...16 





| West. Va. C. & Pitts.—ILst, 68.1911 *100 
gz ‘ Wheel. &L.E.—I1st. 5s, gold...1926) 106 
St.L.&l. M. ~-Ark.Br.,1st, 7s. — 
Mobile & Ohio—1st ext. +» 68...1927 
St. L. & Cairo—4s, guar..... 
Morgan’s La. & T.—1at, 6s. 





New Orleans rt Gulf—1 st, 6s 
1906 ” 


N. Y. Cent. an g. 
N. J. June—Guar. ist, 4s... 
Beech Creek—Ist, gold, 4s.. 
H. & H.—1st, reg. 4s. io0g 

a Northern—l1st, g., 58. 1927 





t. 

. b. “mort., +» OS, £ 0 
North’n Paeitic—Divid'd se est ext. 

James River Val.—lIst, 6s.. 

Spokane «& re. —ist, 6s... 


ficlenad Red ‘n—1s t, Bey 8 
Duluthé& Manitoba—1st, g. att 
Dul.&Man Dak. Div.—1st6s.1937 
Ceur d’ Alene—1st, 6s, gold.1916 
Geom. 186, @., OB......0ccccess- 1938 
Ceut.W ashington—Ist, g.,68. 1988 
Chic. & Nor. Pac.—1st g. 5s. 
Seattle L.8.&East.—1st,6s,g. 1911 
ay West. —Ge neral, és. 1931 
1932 





» 





Adhistment 'M. > sees 1924 





Clinch Val. "Ist ‘Sa. 





Little R.& Me m.— ist Sg, 19 


»45,. -M&8S 
Oed. & Lake Ch. eal st con. "6s. Mem.&Charl.~ Cons.7 g.,1915.J&J 





SECURITIES. Bid. Bid. |Ask. 
Oho & Miss—2d consol. 73...1911 10838 111% 
Spring. Div.—1st 7s.......... a {109 
General 5s. ......... 


eet Ssanes te 






P.C.&8.L. -1st,¢.,78.190 peas i 


2d, peomsencdonatsonsseces og: 
3919) ....00|---000 


3d, 7 
Clev. by a oe s. fd., 78.1900) 117 is 119% 


4tb,sink.fund,.......... 6s. 1892| 10053) ..... 
St. i Tea. H.—ist, 6s., 78. endl 109%) 111 
2d, TB... ccccccccccccocsers 98) 2.206 
Sk, TERRELL: 1898] ...... 
| 
\- 











Prese’t & Ariz. Cent. ist, 68,2. ps ee oo 
Db toons, O8.....ccccccccescs 1916) ...... ee - 
Rich. & Dauv.—Debenture 68.1927) ...... | 99 
Equip. M. s. f., ., 58.....--- Bae eer 
Atl. & Char. ist, SA eR ae o<e 
do. Income, 68... -1900 sabees locos . 
Rio Gr. Junct.,1st,guar.,g.,5s. | 


Kan. C. & Omaha—1st, ¢ 71 
St. L. A. & T.H—2d m. ine. 7s. 71894| 22222. 10314 
Dividend bonds............- BERG) .cccce 
Belleyv. & So. Il.—1st, 8s.. 1896, lll 112% 
Bellev. & Car.—1st, 6s. nn sanned 111% 
Chi.S8t.L.& Pad. —1st, gd.g.58 1917 Sadak 102 
St. Louis So.—1st, gd. g. 4s. 1931| ......| 84 


2d income, 58.1931 60 |--000 
| 
| 


St. Lou. & 8.Fran.—Equip., 78,1895 *100 |.....6 
General 56. .......ccccccccees 1931; 90 |..... . 
1st, trust, gold, 5s........... reed gp CSRRTAR | 92%4 
Kan. City & 8.—1st, 6s, g. 1916} ...... | sevsce 





St. Paul & Duluth—1st, 5s. :..1931| ee leases e 
2d mortgage 5s..........--.- 1917; 103 (103% 
St. Paul Minn & M.—Ist, 7s..1909! ...... 
DE MO06.g GS. .ccescccccscesee 1909 tS _ 1 163g 
Minneap. Union—Ist, 6s....1922 a 
Mont. Cen.—I1st, guar., 63..1937) ...... 112 
East. Minn., 1st div. 1st es ed ee ee 
San Fran. & N. P.—1st, g., 58.1919) ...... 99 
South Carolina—2d, 6s.....-.. BOE edccus pee F 
So. Pac. Coast—ILst, guar.,48.1937) ..... |..... < 


lst mortgage, 76......-....-- 1911, 


Sabine Division, Ist, 6s.....1912 






Collateral Trust, 6s. 
Collateral Trust, -<. 
. Br. U. P.—F. ¢., 9 
Atch. Col. & Pae. tek. 6s. ..1905) 
Atch, J. Co. & W.—1st, >. -1905} 
U.P. Lin. & Col.—Ist,g., 5s. 1918! 
Oreg.S.L.& U.N.,coLtrst. Ba 1919)* 
Utah & North.—1st, 7s.. “1908) 100 “35° 
a 8 








1926} 
Utah Southe — , 71909) 
Exte ig Ws Pile ccescunsaen 1909) 


Valley R’y Co. Ot 0. —Con. 68.1921) .... 
Wabash—Deb. M., series *A”.1939) 





No. Missouri—1st, _ 1895 
§t.L.K.C.&N.—R.E.&RR.78.1895, 106 
8t.Charles Br’ ge—1st,6s...1905 *106 





Extension & Imp, g., 58.....1930)"...... j 
Miscellaneous Bonds. | 
Amer. Cot. Oil Deb., g., 88...1900) 941, 95 
Amer. Water Works—lst 6s..1907 *...... 105 
1st COS. 58, £..---++-------- 1907 |* 9719 ---200 
Cahaba Coal Min.—1st g. 7s..1907) 103 (112 
.| Chic.Jun.&8. Yds.—Col.t.g,5s, "eee pees 
Colorado Fuel—Gen. 68 ...... 1919, coat ioit 
Col. & Hoek. Coal & l.—6s,g..1917)*...... 
Consol’n Coal—Convert. 6s... : ° 104 
Cons. Gas Co., Chic.-1st gu.5s.1936) a je occe 
Denv. C.Wat.Wks.—Gen.g. 58.1910) 95% ..... ° 
Det.Un. Depot&Stn—Ilst g. 48.1938 2.1... ).---08 
Edison Elec. Il!. Co.—1st, 58.1910) ..... -| 9348 


Equitable G. & F.—1st 6s.....1905| ....../100 
Henderson Bridge—I1st g. 68.1931, 105 _.- +20 
Nation’i Starch Mfg.—l1st, 68,1920 * 95 |....+ 
.. N.Y. & Perry C & I.—1st, g. mage 911g ...000 

Northwestern Telegraph—7., 1904 *102% . 





People’s Gas & Coke ¢ Ist g.68,1904) ...... j-.00 
Co., Chicago...... § 2d g.63,1904 ...... 

Peoria Water Co.—6s, is dens 1919 100 

Pleas. Valley Coal—1st g. 68.1920 ......'...-« e 

Proctor & Gamble—Ist,g.,68.1940 ......... eco 


West. Union Tel.—7s.. 1375-1900, “108% - sseee 


Unlisted Bonds. 


Ala.&Vicks.—Consol.5g., 1921440 90 | 95 


2d M., income till ’94, 1921..A&0 70 | 80 
Vicks. & Merid.,1st 68,1921.A&0 96 (100 


Atlanta & Charl.—lst 7s,1907.J&J 117 119 
| Comstock Tun.—Inc.48,1919.M&N 22 | 32 
Georgia Pac.—Ilst =. 1922....J&J, 103 |103% 


Consol. 5 g., 192: ‘A&O 62 | 64 
S| SOR Ke ... 174 











»* No price F rilay; these are the latest quotations made this week, 
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Roaps. Weekor Mol 1891. | 1890. | 1891. 1890 
mae SAdancpaii 
o. ily a M7 Geo. So. & Fla..|3u 621 | | ‘ 
e 5 E a EE 2,174 33,662 f C 
sl roa Zutelligence. Georget’n & W'n! April. ‘01 oe tsa T1513 a2, 317 
Gr. Rap. & Ind...2dw« July| 53,5 1,215,674, 1,339°104 
Gin. R.d Ft. W./2d wk July] 224'409  '244°675 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages,| pier ines. - -jad oe fd Lisi9s2 116,349 
: ala 1es./2d w 56 a 
contains extended tables of the Stocks and Bonds of Rail- | Grand Trunk. ..|Wk July1s 35) 9:999-101/10,598:763 
roads,and other Companies, with remarks and statistics con- betGrn eM. Wh pdt 20)463 20,035 1,950,181 1,989,843 
é ; é Det.Gr.H & M. 1 574-386| 552448 
cerning the income, financial status, etc., of each Company. ay a a 49 : ee aE Seeariae 
7 “* .M. & M./June...... 815,351) 755,449) 4,309,386) ¢ ‘ 
It is published on the last Saturday of every other month—| East. of Minn.|June ...... 99,731 % aie er tric rt a ee ine 
viz., January, March, May, July, September and November, oro {oo aegee O28 bd b18;106 5 $46-752| 628°079 
‘ 2 é 7 : ee 24 5,346,792) 4,628,97 
and is furnished without extra charge to all regular sub- — June ...... 2,577 27753 eet et meet tt 
, ‘ae 7 . ousatonic..... ee 121, 620 133, 57 "205 584.45 
scribers of the CHRONICLE. Extra copies are sold to sub- | Humest’n&Shen! June . 10,300 33, iii "pe anal wy 
scribers of the CHRONICLE at 50 cents each, and to others at | Huteh-&South’n)June ......) . 5/397)... 83590) 
Illinois Centr’la.|June ......|1,384,634) 1,123,259] 8,470/401| 7,595,876 
$1 per copy. Ind, Dec. Quin. [Tune pe, 31,060| ' 31.032] °207/661| "2062283 
° P 1. & Gt.North’n|June ...... 295,618| 27 179% 6s 35, 
The General Quotations of Stocks and Bonds, occupying | towa Central.../2dwk July| | 3: 2'032 oa'aat 1, "8 oa Tae tee aes 
six pages of the CHRONICLE, are published on the third | "on Railway. ../June ...... 2,449} 2841] 18,830) | 19,47! 
aide ab Goh dual ’ Jack’v. South’t’n|2dwk July| 23,698] 111374 54343] 342°544 
, vx ny. 7.6 EW May, ....-. 56,119] 43,402) 404,642) 319,1U7 
ws - — 2d wk July 4,990 7:424| 163,043) 159,026 
ee RAILROAD EARN one 4 C +7 p. 2d wk July 3.630 6,219 154/267 217.386 
INGS. .C.F.8. & Mem.|2d wk July 65,840 68,540] 2,359,390) 2,484,285 
5.0. Mom. & Bir. ad wk Jaly 15,521} 16,128] 591,810] 618,284 
Latest E : eo est./2d wk Jul 6,500 6 97,766 3e 
. | Earnings Reported, | Jan. 1 to Latest Date. Kingst’n & Pem. June a y 12°96 teens wr yee ahs 4 
aps.  |Weekor Mo| 1891. | 1890. . I . Erie All. & 80 |June ...... 5,420} 5, 34, $1,125 
| | 1890 1891 1890 | Eerie & West.-[2dwk July} 601417] 51°498| 1,565°347| 1 537419 
PERE mam x = hc io Lehigh & Hud-.|June -.....| 37.230 33,200] '200/309| '169,996 
abama Midl’a.|June ...... 5,0 0,6 - - KOC -|2dwk July 0,536 9,773 3: 268,30¢ 
Allegheny Val..|May....... 157'395 931'93%| sexs 979.651 Long Island..../June ..... . 407°751 s08'oar 1 roe ttt 1 tert 
Ateh.T.&8. Fe..|2d wk July, 632/260] 509,910 15,897,952 15,448,390 | Louis.& Mo Kiv./April.. .... 31,445) © 33.765] '120,814) 138,677 
Half owned ...|2dwk July| 26,647| _31,682| "901,011| ‘862/366 | Louls.Ev.&8t.L. zdwx Jig] 26,754 2iiod] | 71702] | Golsae 
Total system.|2d wk July| 658,908] 541,693 16,798,965 16,310,755 | Woulsv.& Nashy.i2d wk July) 415,880) 310,320) 9,984,387) 9,779,547 
Bt L.&SanF.-\2dwk July) 136,844) 123,577) 3,288,050) 3,121,425 oe mg y+ pe oe A he es 
alfowned..|2dwk July| 26,056] 31,055] ‘8831: 5,02 sv.N.O. & T.13d wk July 6,717| 47,318) 1,866,; ‘ 
TOLSL.AS.F/2dwk July| 162:900| 154633) 4171189) 3 soe 54 | Lou.8t.L.&Tex.|3dwk July) 8,434 bes ears : aia 
Age. total ..|24wk July, 821,807| 696,225 20,970. 153 20, 277,208 Lynchb,.&Dur’w June ...... 14,194 9,146 85,724 39,510 
atlanta & Char |February .| 155,932/ 154,068) 327,167 329,004 Soa ete, 2-| Tere 143,051| | 654,630) | 736,908 
nta & Flor’a|June ...... 5,915} 5,581 48,356 9,245 can Cent...)2d wk July; 150,194) 100,222) 3,676,552) 3,403,7¢ 
Atlanta & W.Pt.|June 27/859 26/503 21 7'382 ofe2d3 {Mex. National .|/2d wk July 68,629 70,979 2'208:735| 1 1,987, 398 
B.&0.EastLines|June -.-... 1,490/000/1,486,008] 8,674,742] 8,771,999 | {Moxican it Way | Wk J’ne 27 75,636| 73,244) 2,128,113) 1,967,238 
stern Lines) June ...... '481,550| 430,356] 2,662,794! 2,750.55 -L.6h. & West|3d wk July 7,097) 86,313) 1,785,682 a +g 941 
— Pans 02. Lore 80 Loe eed LT eee BeO LT co ey | Milwaukee & No|3dwk July| 34,773] 30,415 | '87 a 919] "826,396 
Bal &0.Southw.l2dwk Juiy| " 43,283] ° 43.122) 1,177,090 1,177,167 ee eee Teen ooo shnaael Gnanel #saantnl 6Ganaae 
: otomac| May. ...... 3°08 153,82 O4' AS TM? nneap. &St.L.| June ...... 30,329 99,4 ves 5 f 
Bir. & Atlantic. ow i saanae eet ei ‘694,427 ay M.BLPo& 8.8.M./)June ...... 168,030 13 08 1 743,175 9. 13, O84 
Bir.Sh.& Tenn.R|May. ...... 17'962|  16°763| 74'353| —-81'368 | Mo. Kan, & Tex.24 wk July| 158,837) 147,855) 4,194,676) 4,035,324 
Bishopsville....|April...... 526 610 7,471, 5,122| Kan.C.&Pac.i2dwkJuly| 8.602) _6,503/ 179,430) 151,468 
Black. Ata, &N. — 1,882 1,729 13.179 11765 Total Syst'm)2dwk July| 167,440) 154, 366, 4,374,108) 4,186,793 
Bufl.Roch.é Pitt|2d wk July/ 53,442| 45.705) 1,412,805) 1,067,116 a ae real | eae = RS $7| 130,587) 118,282 
».Rap. &N.|lstwk Jul 62,946 52,011} 1,670,5% 59. 2 one 10 ..| June ...... 50,889 258,002! 1,712.07 | 1,595,24€ 
ee 2 ae. May. ...... 54.672| 622185 arte ‘Age 129 ee. BENG s6c0cs 70,302} 36,180) 436:070| 16 249 
anada Atlantic| May. ...... 3,453) 49,142 ee Nash. Ch. &S8t....' June ...... 306,359) 275,359 1,868,305) 1,709,636 
Canadian Pacific|2d wk July| 349,000) 357,000 8,024,173 | N. Jersey & N.Y.|May. ...... 23244) “23,044 "104,230 96,940 
Cp.F’r&Yad.Val|2d wk July| 11,660] 9,979 260,433 | How Ort, & Gullidune ...... 18,194] 10,292) 85.602) 744155 
Car.Cum.G&Ch.|April...... 3,780) 1,588 8.937 | N. ¥. C.& H-RediJune . - 3,450,000 3,328,000) 19,9 3%, 682 19,604,490 
Cen. RR. & Bg.Co April ae 626, 023) 552,502 2 781.162 N. Y. L. E. & W.iM: BY > ccccee 2,419,436 2,497,070 11, 201,4: 30/11,297, 587 
Central of N.J..|May....... /1,14,050 1,163,821 5] 4,065,814 | B- ¥- Fa, GObtuMay....... 510,870) ‘593101 2/561.002) 2,909,104 
Central Pacific..|May. .....- /1,380,451|1,374,295 5| 5,518,508 | N. ¥.& N. Eng../May ...... 527,328) 515,933) 2,368,025] 2,283,464 
Central of 8.C..|April..... 6,862) 8'110 : 45,280 N. Y. & North’n.|June ...... "45 1,540) 42, 646} "233.685| 262,110 
Char.Cin. & Chic|May. ...... 15490) ccccccad WOME senscna N.Y.Ont.& W..[2dwk July] 63,356| 46,919) 1,502,131) 1,131,415 
Charlest’n & Sav|May. ...... 61,591) 56,553 $28,060 | N-¥, Susq. & W.. June ...... 155,373, 150,654| 752,975) 710,361 
Char.Sum.& No. Apr eaters 5,974 3.252 18.996 Norfolk & West b 2Zdwk July} 190,611) 177,065) 4,566, 79x| 4,268,055 
Chati’n’gaUni'n June 2914, 11154 54°548 | N’theast’n (S.C. April. ..... 70,833, 57,239) 319,325) 287,684 
Cheraw. & Darl.|May 6,046 6,335 41.129 | North’n Centrat.|May. ...... 549,359) 538,972) 2,598,785 »|_ 2,708,092 
Cheraw.& Salisb) April... ... 1,400 1,466 9304 | Northern Pacific 3dwk July) 436,041) 472,561 11,594,302) 11 263.097 
Ches. & Ohio... 2dwk July) 167,355) 147,605 33] 3,884,064 | Olio & Nine oa | gated Mr BBR GB 2,112,333 
j ae “PRR 177,165) 154,975 1 085, 604 933,45 nio orthw.. June ...... 20,313) 15/579] "105,256 99,3 
Chic. Burl. & Q.|May. ...... 2,618:7072,986,792| 12,160,358) 14,196 ii Col. & Maysv.|June ...... 1,032; 790) ia | 4,292 
Ohic.& East. 11. 2d w ik July! 75,220) ° 63.218) 1,865,402 1'591,542 | Obio River.......2dwk July, 15,600, 16,221, 333,090) 325,540 
Chicago & Erie |May. ...... | 197,873] 224,530] 1,014,284] 1,155,505 | Olio Southern..|June ...... 34,827) 85,839) 264.451) 252,688 
Chic. Mil. &St.P 3d wk July} 490:: 504) 470,391 113° 838,659 13'052.646 Obio Val. of Ky. i Se 24,1 58) 15,565) rect 102,225 
Chic. &N’thw’n.|June ...... 2,375,595 2,184.427/12,160,356| 12,213,719 | Omaha & Bt. I...|May. ...... 36,090, 48,873 174,777| 260,777 
Chic. Peo.& St.L.|March..... . 56.960 33,088 156,592 95,205 Oregon Imp. Co.|May a5 een 325,193) 352,460 1, 539. 395! 1,662,494 
Chic. Rock L.& P. June Beloe o 1,287, 692 1,158,541| 7,518,965] 7,987,341 ee _— genet 410,655 5,172,004 31,475,411 31, * 58,511 
»8t.P.&K.C.|2d wk Jul 581 7 : 76,854| 2's 54° eoria Dec. &Ev. 2a wk Jul 15,863 3,66 471,196 10 
Ohic.st.P.M.&0.|May...._ | se12| 514659] 2/642,655| 2'522,430 | Petersburg... .. May. ..... “| 46,833 1s Ee iwi] 236, ate 
Ohic. & W. Mich. |2d wk July, 32,619) 27,127) 864,156) 804,174 Phila. & Erie....May. ...... | 451,050, 503,964 1,521,111) 1, 988,803 
Cin. Day.& Irou.|April.. .... 4s, 067) ry Salata Phila. & Read’g | May. ......!1,779,222 1,728,335 8,123,955) 7,794,440 
Cin. Ga. & Ports.|June _..._. ry 166) 5,883 29.700 Coal &IronCo. May. ......| 1,523,333 1,490,071 6,773, 399) 6,190,597 © 
Cin. Jack & Mac.!2d wk July) 11.984) 12,151) | 372,906 330,846 | _ Total bothCos. May. ... 302,555 3,215,406 14,597,356 13,955,036 
in.N. 0. 0. &T. P.) 2a wk July} #2, '159| 79/294) 2,211,377] 2,270,542 age og a) $156" 20,835)" 18,159 
it. South 2d wk July 32'571 29/082 973,127 982,198 itt. Shen.& L.b.' June 23,583 133,133) 124'344 
N.Orl. &N.E\2awk July! 19,026] 16.939] 5795426| 680/288 | Pittsb. & West’u May. 128,067! 542,410! 582.039 
Ala. & Vicksb 12 dd wk July 9,509 | 7,391 311.041 344,598 Pitts.Clev.&T.' May. , 39,5251 163,151 194,145 
Vicks. Sh. & P. I: 2d wk July 7,141 6,851 296,029 284,691 Pitts. Pain. &F. May —_— | 28,600 28,703 100,034 104, 546 
Erlanger Syst. lbdwk July, 150,476) 139,557) 4,371,000 4,565,315 Total system 2d wk July 50,499 41,197 1,120,411) 1,1! 52,201 
Cin. ¥ orthw’n. jJune ......| 2,111! 1,544 10,380 9.317 | Pitt. Young.&A. June ...... | 110,613, 123,721, 407,578 679, G13 
) maby any h. 1 June - 5 57, 100) 49,540 306,845 278,735 < a Sy tm —_ eseoes | yt 19,028 155,758 130, ie 
vi} 26 18,257) 47 5 ( April. ..... F ay 24,54¢ 48,! 
Clev. & Canton. fave vi 66.3 17| 15,470 242,768 432, Ht Pre sd Ariz. Gen. J due D cescne 73/925 12°37 at 136 159.918 
os Cin.Ch.&8.L./2d wk July| 244.923] 237,032) 6, 719.489 6,749,573 | Quincy O.& K.C. June eeeee-| 20,508) 20,500 122,728 114,906 
a Peo. & East’n.|2dwk July} 26,878) 23,070) 77 4,766) 764,959 Rich.& Danville. June ...... 419,900) 381,600, 2,922,000 2,730,500 
Glev. & Marietta) June -..... 27,783| 27,731 3} 142,053 | Vir. Midjand.. June ...... 175,100| 173900 1,077,450 1,037,400 
ig Midland. .}2d wk July; (33,194) 35.143 | 97,411} Char.Col.@Au. June ...... 60.900, 54,900 "470,850, 441,090 
(oi. B.V. & Tol. June ...... 280,754| 238,991 3 1,302,091 | Col. & Greeny. June ...... | 44,900] 44,800 424.070 412,538 
Colt hawnee&H June ...... 52,005) 22,642 120,958 | West. No, Car. June ...... | 78,700, 67,050 500,150 462,444 
Colusa d Lake..|Sune --2°.. | a. > “scene .semehde Georgia Pac .. May. ...... | 146,620) 126,300, 772,070 732,475 
ier Sian hee i) ee aie 46,368 | Wash.0.& W..\June......| 12,370| 11,400) Geet gaeaT 
0 Gr.'2dwk July; 166,200) 185,000 4,205,744 | Ashv. & Spart. June ...... | 91900, 10,200) 70,978) 63,82 
Des Moin. ¢ & No.|June ...... | ~30:522| ~ 9/215) 48,827 Total 8ys’m. 2d wk July} 262,705 248,125 6,966,080 6,576,972 
ts & N’west June ...... | 14,628) 11,589 98,347 | Rich. & Petersb. May. ...... 28,597, 31,705) 139,391 = 144,84 
LBay C.& Alp/2d wk July 9,061| 11,843| 260,173) 303,275 | RioGr’de South. 3d wk iii 5,793). --- aIOel 6 kaa 
uth §. g&No2dwk July) 21,410) 23,253 611,087] 610,015 | Rio Gr. West...,2dwk July} 58,200) 33,250, 1,241,272 | 43,5 
Dee eae ithwkApr.| 98,055) 59.728) 486,496 497,631 Rome W. & Ox. rere vetoes 288,191) 307,456 1,529,716 1,551,642 
mn.'June....../ 6,008| __5,378| 36,944) 26,950 | Bag.Tuscola&H.|Junc ......' 8,462,301! 45,49 41,205 
Tenn.Va.&Ga.|March.....| 524,613) 534,459, 1,670.17) 1,661,986 | BLL.A.&T.H.B's 2d wk July 22,800 24,076 693,073 | 620,008 
= oar &Ohbio March. .... 63,272| 49,501 189.617, 149,639 | St.L.Southw’rn. 3d wkJune| 62,479) 61,272) 1,742,128 1,634,343 
Biatt! system. May. ...... | 497,661) 592,244) 2,907,701| 2,94.,230 | 8t. Paul & Dul'th June ...... 166,195) 111,153) 746,406 620,420 
ek East. May. ...... | 42;889, © 42'827| “"249,824) "227,108 | §.Ant.&Ar.Pass. June -..... | 137,214) 131,768) 762,903 728,346 
Eva —y" &B.S.. April. . 55,331 63,679, 217,509 239.989 | 8. Fran.&N.Pac. Istwk July) 18,894) 19.912' 384,143 351,903 
Eyane.&1nd' lie dai July 7.537, 6,098| 167.651) 142,061 | Bay: Aim & Mon. ‘ih Kings) 32351] 26.628) 228.208 i000 
dwk July, 26,274 23," 580,443 521,724 | Seattle. 8.&E. dthwkMay, 10,150 13,158, 144,755 146,00 
Fitchburg...) May 537.234 584,216) 2,701,437 2,700,422 | Silverton ....... RS sosens 13,130} 9,596 28,189, 22,438 
oe lara. fade July! 49,625 46,753] 1,563,409 1,624,813 Sioux City & No. May. snenwe | 38,256 24,819) 178,706 — ...++- 
Fin ee April. ...-. 2,305 > 20,506 17.2 South Carolina .|Juue ...... | 92,000) *¢ 81,724 $13,446 693, 312 
For, Cent & P. | od wk July 223488 764,101, 634, 067 | 80. Pacitic Co.— | 
A ER tio Se. aoe ae 18,470 103,596 58,673 Gal. Har.&S.A.' May. ...... | 351,760 371,099 1,686,661 1,644,743 
Georgia Rie 0.|April.. 2... 7.512 4.633| 42.435 22.404] Louis’a West.. May. ...... 82,442, 102,486) 375,136 490,779 
tR..... May. ...... |119,383 116,849, 794,100 724,392 ' _Morgan’s L&T. "May. ------ | 365,710, 429,933, 2,221,170 2,149,656 


























Latest Earnings Reported, 


Jan.1 to Latest Date, 
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Cape Fear & Yadkin Val 

















Chesapeake & Ohio...... 147,605 
Chicago & East. Iilinois 63.21% 12,002 
Chicago & Grand Trunk. . + || Pees 
Ohicago Mil. & St. Paul. D5 482,436 19,119 
Chicago St. P. & Kun. C.. ‘ 79,183 4,398 
Chicago & West Mich..... 615 27,129 5,490 
Cin. Jac. & Mac...... cone 5 nT §=-cen-eee 
Cin.N.O. &T.Pac.(5 roads) 150.476 139,557 | ree 
Cleveland Akron & Col... 18,257 15,470 ae 
Cleve. Cin. Chic. & St. L. 241,923 237.032 7,891 at 
Peoria & Eastern....... 26.878 23,070 3.505 . 
Colorado Midland. ..... 33,194 ars 1,949 
Denver & Rio Grande... 166,200 185,000) = .....20- 18,806 
Detroit Bay C. & Alpena. 9,061 OF pears 2,782 
Detroit Gr. Hav. & Mil... 20,463 20,039 ees 
Detroit Lansing & North. 21,410 23.233) sc cccecee 1,843 
Evansville & [ndianap... 7.537 6,098 SS Sar enye 
Evans. & Terre Haute.. 26,274 23.708 jae 
Flint & Pere Marquett : 49.625 46,754} J ae, 
Pla. Cent. & Peninsula... ~ 22,456 16,757} ae 
Grand Rapids & Indian . 53.598 59,036 5,438 
Cincinnati R. & Ft. W.. #331 11,231 2,900 
Other lines............. 3.925 4.272) 347 
Grand Trunk of Canada.. 364,213 390,757 | 26,544 
Iowa Central. ........... 32,032 kere 2,129 
Jacksonville Southeast .. 23.698 11.374! 12,324 seni 
mnawha & Michigan.... 4,990 OO eas 2,434 
Kansas City Cl. & Spr... 3,630 SS ee 2,589 
Kan. City Ft. 8. & Mew 65.810 iors 2,700 
Gansas C. Mem. & Birm 15,521 De wsenemes 607 
Keokuk & Weatern....... 6.500 6,116 — — 
Lake Erie & Western.... 60.417 51,433 pees 
Little Rock & Memphis.. 16.536 9,772 | Nwkeoude 
Louisy. Evansy. & St. L 26.754 21.194 5,560 
Louisville & Nashville... 415.850 310,320 105,560) 
Louis. N. Aib. & Chic..... 57.89% 50,788 7,103) 
Louisville N. O. & Texas. 45,281 45,102 179 
Louisville St. L. & Texas. 8.06 6,697) i § “ddesnad 
Mexican Central......... 150,194 100,222 oe 
Mexican National........ 63,629 Oe eee | 2,350 
Milwaukee L. Sh. & West.! 84,750 82,779 2,001) asta 
Milwaukee « Norihern.. 31.680 31,315 oases 
Mo. Kansas & Texas..... 158.857 147,858 a. es 
Kansas City & Pacific.. 8,602 6.5008 2.094! hanna 
New York Out. & West. 63.556 46.919 i | ae 
Morfolk & Western....... 190.611 177.065 IB.GOB ss ncccccce 





























| Late 2 i 4 -lto Latest Date. [ ' 
Senn a a ee ee lst week of July. 1391. | 1890. | Increase. | Decrease 
Weelsor Mo| 1891. 1890. | 1891. | 1890. aoe ee 
yyy er 3 oo. ae 2 Northern Pacific.......... 440,115) 446,943 
N. Y.T. & Mex. May. ...... 19.199} 16,584, 67,695, _ 68,133 | Ohio & Mississippi -.....- 87,852, 77,643 
Tex. & N. Orl.|May. ...... 131,582) 152,649 611.710! 741,707 | OhioRiver........ seeseees 15,600) 16,22 
Atlantic sys.c.!May. ...... 957,453 11,072,751 5,001,270 5,015,019 | Peoria Decatur &Evansy. 15,863 13,687 
Pacitic system) May. ...... 2,933,372 3,082,106 13,558,282 12,655,804 | Pittsburg & Western... .. 9b 499; 41,198 
pe Total of all..|May. ...... 3,941,225) 4,154,957 18,559,552 17,698,963 | aay tod hoy aa ee ete 
, Pac. RR.— J stern..... 58, 3.22 
Ko. Div. (Cal.)| May. ...... 189,881| 298,430) 761,250 789,462 | St. L. Alt. &T. H. Brehes. 22,800| 24,076 
Bo. Div. (Cal.)\May. ...... 511,341) 552,154 2,527,377 2,513,359 | Texas Sab. V. & N. W.... 531 AC 
Arizona Div.. May. ...... 162,978 194,396, 812.716 855,125 | Texas & Pacilic ..... 118,969) 117,822 
New Mex. Div. May. ...... 87,261) 106,694. 428.456 454,373 | Toledo Col. & Cinn....... 5,292 921033 
. Un. & Col April...... 91416 6.686 47,352 41.519 | Toiedo & Ohio Central... 30,114 28,427) 
Isl. R. T. May. ...... 94,051 88.960 331,342 305,634 Toledo Peoria & Western. 20,791 14,321) 
&CMt.. May. ...... 2,396 2,075 7,584 8,172 | Toledo St. L. & Kan.City. 35,970 29,357) 
Branch. June ...... 107,995 103, 616,561 463,436 | Wabash................... 286,000) 236,000) 
Valley June ...... 91,877, 100,553 464,661 461,506 | Western N. Y. & Penn..| 73,300 70,900} 
both Co’s June ...... 199,872 203.909, 1,031,220, 924,940} Wheeling & Lake Erie...) 21,420) 22,786 
ean. Midland... June ...... 15,100} 93,146) 94,804 | Wisconsin Centra!........ 105,851 103,293) | 
exas & Pacitic 2dw iy] 118,969) 3,330,224) 3,421,360 ere cer | enema | een meee 
Tex.8.Vai&N.W od wk July 531 22.398 22'297| Total (83 roads)........ 6,672,539] 6,122,972, 646,904, 97,337 
Tol.A.A.&N.M June...... 84,756| 504,128) 566,734] Met increase (8°98 p.c.)..|  ---eee0-) nee ener }  §49,567| — .seaceee 
Zol. Col. & Cin.. 3d wk July 6,100) 180,753) 167.627 - = — 
Ohio Cent 3d wk Jul 29,025 744,998) 3,516 y visa 4 
Tol. P. & West.. 2d wk July 20,791 477.916 4791032 | Net viiemeny yo Se Se pgs = 
Tol. 8t.L.&K.C 3dwk July} 40,225 906,265, 851,733 | ‘OWing shows the ne nings repo S week. 
Tol.&So.Haven. March. .... 2,267) 5,76 5.384 | detailed statement, including all roads from which monthly 
Ulster & De!.... May. ...... 30,876) 122,158) 118,385] returns can be obtained, is given once a month in these 
ee ee... 616,766) 3,080,788| 2,852,048 columns, and the latest statement of this kind will be found 
Or.Ry.&N.Co May. ...... 466,642 2:132:482) 1.427.631 | in the CHRONICLE of July 18, The next will appear in the 
| og ty tebe May 474,462 2.011.906) 2,115,104 | issue of August 22, 

.Jo.&G’dIsl. May. ...... 64,816 302,85 617,113 ‘ r atin 
All oth. lines... May. ...... 1,721,597 2,219,698 7,980,935) 9,095,992 —— a ies Darna 
Ore U.E sre. May. -o++e-|8,344,224 4,043,416 15,468,020 16,107,888 Slt ‘ 3 , tas - 

nt.Br.& L.L. May. ...... 49,458! 82.036 255,862) 510,520 ; : _ : . ew 

Tot. cont’led May. ...... |3,393.742 4,125,451 15,723,831 /16,618,407 = “ery wed . pois o erase Bye ny ait tty 
Montana Un. May....... 45,469 78,265 348,897, 348,363 a ite May 31... 2.150564 2.126232 751394 741783 
Leav.Top. & 8. May. __..__| 2'436| 2629 11.974) —° 12°577 July 1 to May 31... 2,150,564 2,126,2: 51,3 41,78 
Man.Al.& Bur. May. ...... | 3,463 3,285 16,702| 13,961 | N.Y. Sus & West’n.June. 155,373 = 150,654 69,783 66,517 
Joint.own’d.4 May. ...... | 25,684 42,039 188,741! 187,450 Jan. 1 to June 30... 752,978 710,361 319,764 291,239 

Gormont Valles ay, ......| 14.005] 18197. O8-740) Forde | PemMTivamia.,...- June. SAAG55 5172006 1387. 558 157 -oee 
5 \ May. ....2- 4,08 5,15 36, | 70, an. e 30...31,475, 31,958,5 9, ,086 8,976,245 
a@bash........ iad wk July} 286.000 236.000/ 6,585,992 6,538,181 aS o eorag pF ger 
Wab. Chest.&W. Warch....| 6,206 5,365 15,699 14,209 | Linesw’stofP.&EJune Inc. 66,417 ine. 175,417 
Wasb.fouthern May.......| 24,338 121,141} 114/257 Jan. 1toJune 30... Dec. 1,192,528 Inc.200,960 
West Jersey..... May. ...... 112,068 497,537, 490,646 | Prese’t & Ariz.Cent.June. 13,925 12,337 9,174 7,374 
W.V.Cen.&Pitts June ...... | 92,323 547,443) 423,580 Jan. 1 to June 30... 558,186 59,918 24,140 37,676 
West Vir.&Pitts. May. ...... | 14,430 5481420 35,097 | 8t.L.A.&T.H.behs .May. 106,063 101,774 40,908 37,813 
Western of Ala. June ...... 35,450 263,215 250,181 Jan. 1 to May 31... 552,326 484,865 212,264 205,747 
West.N.Y.& Pa 2dwkJuly, 73,300 1,806,690 1,843,046 | .. Ma 13.130 9,896 6.878 5,897 
Wheeling& L.E.3dwkJuly 23,024 671.903) 616.550 | Silverton...... iev‘sie = 98180 23'438 ’ , 
Wil Col. & Ang. April...... 76,069 375,166 368,557 Jen. 1 to May 5i.. signs |e ee eae — 
Wisconsin Cent. 3dwk July; 111,319 t 2,646,924) 2,652,502 | Summit Branch....June. 107,995 103,356 1,692 def.2,301 
Wrightsv.&Ten. June ...... 5,708 5,725 44,106 41.203 Jan. 1 to June 30... 616,561 463,436 42,104 def.44,046 
“ey aa a aki : PO a a 7 Jalley p 91,877 100,553 2,720 3,748 
@ Whole system, including Iowa lines. 6 Includes in both Lykens Valley. ..June. Ay yA gan woo - oF 
years Scioto Valley Division, and Maryland & Washington Division Jan .1 to June 30... 464,661 461,506 def.4,576 def.5,978 
(Shenandoah Valley.) e Includes earnings from ferries. etc., not Total both Co’s..June. 199,872 203,909 Al: J 1447 
ay separately. t Mexican currenev. d Includes Rome Jan. lto June 30... 1,051,220 924,940 37,529 def.50,022 
at. & Ogd. in both years for June and the six months. Tepn.Coal&I’nCo.June.  ..2..--. see eneee 50,700 41,700 
. P . i aes sdesdese” sienaunel 314,600 467,500 
Latest Gross Earnings by Weeks.—The latest weekly | w ya .cent.& Pitts June. 92,323 78,678 29,825 29,360 
earnings in the foregoing table are separately summed up as Jan. 1 to June 30... 547,443 423,530 180,115 145,570 
follows: Interest Charges and Surplus, — The following roads, in 
The statement for the 2d week of July is quite favorable, | addition to their gross and net earnings given above, alo 
there being a gain of $549,567, or 8°98 on the 83 roads included | report charges for interest, &c., with the surplus or deficit 
in the aggregates below. above or below those charges. 
| —Inter’t, rentals, dc. —Bal. of Net Earns.=— 
2d week: of July. 1891. 1890. | Increase. Decrease — — — = — 
oe oe On . D D 
& & $s > San Fran. & N. Pac. June. 17.292 17,400 21.337 19,201 
Ateh. Top. &S8.F.system 632,260 509,910 122,350; ........ | July 1 to June 30... 207,673 202,779 80,512 26,732 

Roads j'tly owned 4. 26.647 _ S ear 5,035 | Tenn. Coal & Ir’nCo.June. 36,000 36,000 14,700 5,700 
St. Louis & San Fran. 136.844 123.577 | a } Jan. 1 to June 30... 216,000 215,000 93,600 252,500 

Roads j'tly owned % 26,056 31,055 cansess 4,999 

Balt. & Ohio Southw 43,233 43,122 161 

Buffalo Roch. & Pitts... 53.442 15.705 = a 

madian Pacific......... 389,000 357,000 Pe | 
9.979 ANNUAL REPORTS, 


Rutland Railroad. 
(Report for the year ending June 30, 1891.) 

The report of the President, Mr. Percival W. Clement, says: 

Ata meeting held Dec. 23, 1890, at Rutland, it was voted 
to cancel the lease of your road and property, which was 
on May 26, 1890, made to the Delaware & Hudson Canal Com- 
pany, provided the Delaware & Hudson Canal Company 
would consent thereto, and to accept the terms of a lease of- 
fered by the Central Vermont Railroad Company. The lease 
to the Delaware & Hudson Canal Company was accordingly 
canceled, and on the 31st day of December, 1890, a lease of 
your property to the Central Vermont Railroad Company was 
executed. The former lease to the Central Vermont Railroad 
Company expired Dec. 31, 1890, and under the terms of the 
new lease the Central Vermont Railroad Company continued 
in possession of the road and property. There remains due 
under the old lease, $130,412 50, which it is believed will 
be ultimately recovered. y the terms of the new 
lease the annual rental is $345,000; this will be increased by 


| $25,000 per annum as new equipment and other permanent 








improvements are put upon the property during the next 
three years, making the rental $370,000 per annum, payable 
monthly in gold. The buildings, equipment, rolling stock. 
&c., of the company have been inventoried and appraised at 
$1,550,000, to which will be added the amount expended on 
new equipment, &c., as provided under clause 5 of the lease of 
December 31, 1890, namely, $500,000, 50 that at the end of 
three years the total equipment, rolling stock, &c., will equal 
$2,050,000, which the lessee agrees to ‘‘ keep good in kind and 
value.” To provide for the $500,000 above mentioned, and also 
the amount necessary to pay the two existing mortgages, it 
was deemed best to put upon the property a new consolidated 
first mortgage for $3,500,000, bearing interest at the rate of 
416 per centum per annum, principal and interest payable in 
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gold. This mortgage will be a first lien on the real property 
of the company, amounting to more than $7,500,000, as shown 
by the balance-sheet, and also a first lien on the rolling stock, 
amounting to $2 050, 000. The net income of the company, 
after deducting the interest charges on the bonded indebted- 
ness, will for the present be sufficient to pay an annual divi- 
dend of 4 per centum on the preferred stock, and after the 
funding of the existing mortgages has been completed there 
should remain applicable to dividends a sum equal to 5 per 
centum on the present preferred capital. 
Receipts and disbursements were as follows : 








RECEIPTS, 
ee RE Ee Fy Bik dxivdncennccsescesesseseiesccansass B42 BHA 
ne ane ael cebneieeiiensndipens slseemeneenen 1,940 
A icc haces Reema Mana pedaihden rah ae eeeouKERE 312,500 
Cues DOCTOWEE COMBPOTATINT «0 .0o..cc0cc scccccccsessccscovcccecs 270,000 
Addison Railroad stockholders unpaid............. 2.2... 1 
eee ee re rere 12,841 
acs opionds len lieaa pin cbse bse iclaevtelhd @schslile: cena dt $640,244 
Notes payable (paid) $330,000 
SPR 3,430 
nas Andkedddndnessacenedepeecnnnnenen thee swan cenensadidin 100 
Real estate...... $6b$60.0 srk deEND SNS SESREORSEEE ESERIES ERC CREED 90 
cain op nennonssrndennnsaenaaiebacesadeene tae 1,044 
I ia, ct, dnmdnechsamaseminehnetioratacnndnusnnedansatian 20 
a sn one nn wold nd wmeiaeonaaen Ea Oe 5,540 
Addison railroad rental................ REBT a Pen eee eer 15,000 
Dividends. ............... PS reper hare bee re rane at ere £4,636 
ph gdbieded sakes pekepersensheneiaentrt centcaelnaesbsede 165,339 
I ich isckana's WRbsahdiein bbb ue eel enss. sabe ye badeen remain 11,149 
IES oeriirevian vecccantnnensneneesadeenbeneseudbedubane 23,895 
EE: ccttndwsetsdrddehderrsdebeescddhssavenadneircusumaas dice ~ $6: 40, 248 
BALANCE SHEET JULY 1, 1#91. 
Assets. 
is nccccnnnnsicéidinakaieeelatavindin tienes 
is a kb nasinnetg eee eat eineetiamebannione oarsmen 
EEE LET T  E TOE 
| EI EO nen ee ee ee ae 
Rent of railroad, due and unpaid.................222-200-0-- 
Cash in Clement National Bank.....-... ORE Cer 
OOO La 
WE ainddgssitescsncdsg ddethmeaebcineaeneaseeieanmie $9 768, 387 
Liabilities 
I 6 cccccdvesiedsiansenndvabiotianbbsintanesbins ta $2,480,600 
ccc enccnnagsetdbiddbbadnkehnhbedknedeeniinted 4,239,100 
I nde donincan accnoudseneanakcdapsaueene sere 2,100 
First mortgage, 6 per cent, PSR ER ee Se eee eee 1,500,000 
Becond mortgage, 5 per cent, 1896. ........cccco-cccsccccece 1,500,009 
Dividends unpaid LRA EET I ee ae nee 2,140 
Se BIE INE, 60 cccnccecs ccssscsemseiinncess Reanenes 7,767 
Profit and loss AS tp SG IE EP AD PE ON ES 36,679 
intdichadetinwesd ddnegiananeoahvanmernadubeniunddd $9,768,387 


Chicago Junction Railways & Union Stock Yards Co. 
(For the year ending June 30, 1891.) 

The first annual report of this company says: ‘‘The com. 
pany was organized with an authorized capital stock of 
$13,000,000, consisting of $6,500,000 of preferred and $6,500,- 
000 of common stock. It was proposed by the issue of this 
stock together with $10,900,000 of five per cent collateral 
trust gold bonds to purchase 98 per cent or 129,360 shares of 
the capital stock of The Union Stock Yard & Transit Co. By 
referenc e to the Treasurer's balance sheet under the head of 

‘investment account,” it will be seen that the company has 
purchased 129,770 shares of The Union Stock Yard & Transit 
Company, or 410 shares in excess of 98 per cent, and that it | 
has paid for these shares in cash and securities, exclusive of | 
interest, $22,587,283. 

** Referring to the income and expenditure account, it will | 
be found that the company has received $1,816,780. which 
amount represents 14 per cent dividends paid by the Union 
Stock Yard & Transit Company upon the 129,770 shares held | 
in the treasury of this company. From this amount there | 
has, however, been deducted in estimating the net profits | 
of this company $129,770, as representing dividends paid out 
of profits earned by The Union Stock Yard & Transit Coin- ; 
pany prior to July, 1890, when this company made its | 
pure hase. 

‘The following is, therefore, a synopsis of the company’s 
income account for the year ending June 30th, 1891: 





ons dccaliadicsindkd tad others bind Stance tag-d eeimecwecs $1,416,780 | 
Deduct amount received on account of profits of 
The Union Stock Yard & Transit pened ond to 
ee eee are 129,770 


¥1,657,010 
Expenses of first year, including various extraor- 
dinary expenditures required in establishing the 
NS cin Bain aern dah aca aeea a Rchiveran kauateodahee $164,705 
Interest on 10,00 ),000 live “per cent collateral 





trust gold bonds.............. ae teanaani ...- 990,000 6§64,705 
salance, being net income for the year .........-.. 1,022,304 
To this add interest account (balance).............. 26,463 


$1,045,767 
Out of this sum there has been paid : 
Dividend No, 1,3 per cent on preferred stock ¥190,602 
Dividends Nos. 1 and 2, 2% Lous cent each, on 
_ ©om non Block ous - ----- 302,530 
There has been leclar « i pt vyable on July 15, Divi 
dend No. 20n preferred stock P oases scenes Lee 
Dividend Nu. 3 on common stuck, 5 per cent...... 304,320 
eee 988,117 
Leaving a balance of.... $60,650 


As the fiscal year of The Union S: ock Yard & Transit Com- | 
pany of Chicazo ends upon the dist of December, and that of 
Us compauy upon the 3th of June, it is not practicable ! 


to submit an annual statement of their affairs at this time, 
but a statement of the gross and net earnings for the twelve 
months from the Ist of July, 1890, to the 30th of June, 1891, 
(June being partly estimated) is presented herewith. 


Earnings. Lrpenses. Net Profite, 

5 * 
11 months ending May 31, 1491.. 2,670,434 976,236 1,694,197 
June, LSY1, estimated. ............ 170,000 70,000 100,000 


2,840,434 1 0416, 236 1,794,197 
Year ending June 30, 1890....... 2,664,356 9! 50,576 1 717, 809 





Estimated increase in 1890-91... 172,047 95 », 660 76,387 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe—At a meeting of the 
directors of this company held Saturday, July 18, the state- 
ment of operations of the Atchison (7,115 miles) for the fiscal 
and income year ended June 30, 1891 (June partly approxi- 
mated), was submitted. It showed, after deduction of obliga- 
tory and fixed charges of every description a surplus of 
$2,531,000. The direc tors thereupon voted that the rate of 
interest payable on income bonds September 1, 1891, be fixed 
at 2 per cent and the balance of the surplus applied to im- 
provements of the year. Vice-President Reinhart wiil publish 
the exact figures showing gross earnings, operating expenses, 
charges, &c., early in August. 

Chicago Milwaukee & St. Paul.—The new St. Paul mile- 
age on account of which additional bonds have been issued 
is in Central Wisconsin. The company has bought a road ex- 
tending from Dexterville Junction to Lynn, with some 
branches, in all about 41 miles. This road was built some 
years ago, and is said to have cost the St. Paul only about 
$10,500 per mile. Having this road, the company extended 
the Necedah branch of the La Crosse division 17 miles to con- 
nect with it,and has also extended the purchased line 12 miles, 
in order to — the hardwood lumber region adjacent. The 
new line makes a more direct route for certain classes of busi- 
ness, and is expected to be profitable in itself. 

Cincinnati Hamilton & Dayton.—At Indianapolis, July 23, 
the suit of the Cincinnati Hami'ton & Dayton against W. R. 
McKeen, President of the Vandalia, to recover over $1,000,- 
000, was decided in favor of the defendant. The suit grew 
out cf the Ives Stayner deal. The company contended that 
their charter did not admit of the proposed purchase of the 
Vandalia. The court holds that McKeen’s part in the trans- 
action was not fraudulent as charged, but that he performed 
fully bis contract. 

Cincinnati Jackson & Mackinaw.—A circular issued by 
Py reorganization committee states that the suit for fore- 
closure of the mortgages upon this property has been carried 
through and a decree of foreclosure has been made, and that 
a sale under said decree will be had a3 s00n as the legal pre- 
liminaries can be completed, which will be about the 6th of 
October, 1891. The committee has agreed with the Cincin- 
nati Hamilton & Dayton Railroad Co: mpany that upon the 
completion of this reorganization the C. H & D. RR. Co. will 
lease the reorganized road upon the terms set forth in the 
proposed lease. a copy of which is on file at the office of the 
Central Trust Company, No. 54 Wall Street, and at the offices 











of each of the members of the committee. 

It has been found necessary to modify the reorganization 
agreement as follows: 
In lieu of all other securities mentioned the new consoli- 


| dated corporation is to issue $:.89),000 gold bonds, payable 


fifty (50) vears after date, bearing interest at four (4) per cent 
y : & 
per annum, and the capital stock of the said consolidated 


| corporation is to be $16,390,090, divided into shares of $100 


each. 

The holders of present bonds shall receive dollar for dollar 
of the new bonds for principal and interest, the interest being 
calculated at 4 per cent from payment of last coupon ; and the 
old stockholders shall receive of the new stock in exchange 
for the old, share for share, upon the payment of 1 per cent on 
the common stock and three- quarters of 1 per cent on the pre- 
| ferred stock, payable by the holders on depo-it of said stock 
or present certificates with the Central Trust Company of New 
York for the purpo- -eof exchange. Of thesaid bonds $800,000 
«ball remain in the treasury of the company for future ad- 


| ditions to and improvements of the property, and for the pur- 


chase of additional rolling stock as requirel., The $4,000,000 
will be issued and delive red to the Reorganization Committee 


| and used by them to carry out the terms of the reorganization 
jaygreement. Holders of old bonds and stock are requested to 


sign this modified agreement and foeward to the Central 


| Trust Company, 54 Wall Street. 


Denver & Rio Grande —Tbe reason no dividend will be paid 
on Denver preferred for the last six months will be seen from 
the following stitement for the fiscal year ending June 30 
(June being es imated): 


Actual gross earnings 11 months ending May 31, 1891 $8,136,751 
E-timated gross earnings for June : i bate 693,000 
| is ne alnndicetebdas #3,829 75% 
Expenses (Juve estimated ccccocce 0,029,115 
| Estimated net for year ended June 30, 15%! , $3,301,636 
| Interest on bonds he $1,914,805 
Dividends paid P ; 51,250 
Taxes and insurance. . Pe ee Oe htke 360,000 
settermment account , ° pase 241',Q00 . 
Other charges againet incoiwe, &e ? 150,000— 3,286,055 


Estimated surplus... ef yer $15,561 
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~~ Great Northern.—Subscriptions were invited on Monday 
at the banking house of Glyn, Mills, Currie & Co., London, 
for £1,000,000 Pacific extension fours. The amount was over- 
subscribed; the price obtained is said to have been 81. 


Indianapolis Decatur & Western.—At Decatur, Ill., this 
week, in the matter of enjoining the sale of the property 
situated in the State of Illinois (referred to in the CHRONICLE 
of June 27, p. 973), the Court gave counsel two weeks to sub- 
mit briefs. 


Louisville St. Louis & Texas.—At a recent meeting of the 
directors at Louisville it was voted to formally absorb the 
Louisville Hardinsburg & Western. The latter road was built 
as a branch of the former from Irvington, on its main line, 
southwest to Fordsville, Ky., a distance of forty miles. Re- 
cently the line has been operated by the ofiicers of the 
former road, and the action just taken is only a formal ratifi- 
cation.—R. R. Gazette. 

Monterey & Mexican Gulf.—The rainy season in Mexico 
has delayed the completion of the last three or four miles into 
Tampico. Advices are expected daily announcing the open- 
ing of the line through from Monterey to Tampico on the 
Gulf. Several lines of steamers are now making regular com- 
munication with that port. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 

ALBANA CoUNyYT, WYOMING.—$150,000 funding bonds, 6 per cent due 
in 1901 and ater. Bids will be received till Aug. 31 by Chas. W. 
Spalding, County Clerk, Laramie, Albany Co., Wy. 

Boston, Mass.—#200‘000 “ water supply” 4 per cent bonds, due Oct. 
1, 1920; $100,000 “extension of mains” 4 per cent bonds, due 
April 1.1921. Bids will be received till July 28 by A. T. Turner, 
City Treasurer. 

CoLcMBrs, OnIO.—$174,500 street, etc., improvement 6 per cent 
bonds, subject to call after one year, due in eleven to twenty 
years; $170,000 5 per cent bonds, for various purposes, due in 
15 and 20 years. Bids will be received till August 26 by John 
M. Doane, City Clerk. 

CHARLOTTE, N. C.—40,000 bonds have been authorized. 


KNOXVILLE, TENN.—$500,000 sewer apd bridge bonds are authorized. 

MENOMINEF, Micu.—Partof $50,000 ~ ye asst. bonds, due 1892 and 
after. Part of $75,000 sewer bonds and $20,000 pavement and 
street improvement bonds, due 1893 and after. Bids will be re- 
ceived till July 27 by J. E. Soults, City Clerk. 

NEw WESTMINSTER, B. C.—$176,000 5 per cent debentures. Bids will 
be received till August 1 by the City Clerk. 

Woopstock, Can.—$105,000 4 per cent debentures. Bids will be re- 
ceived till Aug. 1 by the Town Clerk. 

WaTERTOWN, Mass.—$#100,000 sewer 41 per cent bonds are authorized 


New York Stock Exchange—New Securities Listed.—lhe 
Committee on Stock Lists of the New York Stock Exchange, 
acting under authority from the Governing Committee, has 
listed the following securities : 

NORFOLK & WESTERN RAILROAD Co.—Additional issue of preferred 
stock $2C0,000, making the total amount listed $36,000,000. These 
additional shares are the remainder of the 30,000 shares created in 
October, 1889, and deposited with the trustee of the 100-year mort- 
gage 

ILLINOIS CENTRAL RAILROAD Co.—Additional issue of capital etock 
$360,000, making the total listed $41,495,400. These additional 
shares are part of the 50,000 shares authorized to be issued in Octo- 
ber, 1890. 

MecHANICcSs’ & TRADERS’ BANK (of the city of New York).—$200,000 
additional capital stock, making the total capital listed $400,000. 

MocntT MorRIs BANK.—#150,000 additional capital stock, making the 
amount listed $250,000. 

LOUISVILLE & NASHVILLE RAILROAD Co.—Additional issue of stock, 

$4,800,000, making total listed $52,800,000. This is part of the 
$7,000,000 of new stock authorized July 6, 1891. 
_ Ohio & Mississippi.—The following statement is published 
in London : ‘* Stockholders of the Ohio & Mississippi Railway 
Company will be interested to learn that the negotiations with 
one of the large American railway companies in connection 
with the leasing of the line are shaping themselves favorably. 
This should be all the more reason for stockholders who have 
not done so to deposit their shares at once with Messrs. Brown, 
Shipley, although we learn that the deposits with that firm on 
account of the joint London committee already exceed a ma- 
jority of both classes of stock.” 


Phila. & Reading Coal & Iron Co.—This company gives 
notice to the holders of the outstanding bonds secured by 
mortgages upon several tracts of coal lands, and maturing 
January 1, 1892, that the company will extend the payment 
of the principal of the bonds from January 1, 1892, to January 
1, 1897, and will pay interest thereon at the rate of 6 per cent 
per annum during the period of such extension. The bonds 
will retain the benefit of the original mortgages securing 
them, as well as of the guarantee endorsed thereon by the 
Philadelphia & Reading Railroad Company. 


Providence & Stonin:ton Steamship Company. — The 
stockhold rs of the Providence & Stonington Steamship Com- 
pany voted to increase the capital stock by $500,000 to 
$2,000,000, and authorized the directors to dispose of all 
stock not taken at $150 per share by the stockholders. The 
stockholders also voted to build two new steel boats. ,_ =, 


Trust Companies of New York & Brooklyn.—The semi-an- 
nual reports of these companies for the period ending June 30, 
1891, made to the Banking Department at Albany, additional 
to those published in last week's CHRONICLE, are given below. 
The figures are compiled for the CHRONICLE, placing in com- 
parison the statements of Dec. 31, 1890, thus showing the 
changes in the six months. The comparative statements as 

ae 





of June 30, 1890, and Dec, 31, 1890, were published in the 
CHRONICLE of Jan. 24, 1891, and in succeeding issues. 
CONTINENTAL TRUST COMPANY. 




















Resources, 
Dec. 31, 1890. June 30,1891. 
Bonds and mortgages.........-......+-. paecniens $50,500 $50,500 
Stock investments (market value)........... 451,225 536,340 
Amount loaned on collaterals................ 1,232,663 1,017,604 
Amount loaned on personal securities..... ‘ 36,415 7,509 
Cash on hand and on deposit................ 69,145 96,881 
Other asseté....... eccceccee Pettit eetasadawaiee 13,069 13,997 
NB vacscnscnas 6 ahhnaindienied atebnndeisiid $1,853,009 $1,722,831 
Liabilities. 
Capital stock paid in.. $500,000 $500,000 
Surplus fund........... 250,000 250,000 
ES Ee ere 21,622 20,870 
OS OO” eee 306 12,863 
General deposits, payable on demand....... 1,077,757 903,609 
Ey CNG GE acctdcecsasecssees j§ i seasadns 32,795 
Other liabilities....... MibdnbesNdeshheenssesens 3,323 2,694 
Bc cbtksastnsncnncmntisoeiamnes one $1,853,009 $1,722,831 
Supplementary. 
Interest and profits received last 6 months.. $36,587 $40,202 
Interest credited depositors, same period.. 8,468 15,065 
Expenses of institution, same period........ 15,396 13,755 
Deposits on which interest ia allowed....... 1,024,693 899,550 
Rate of interest on same.. ...... .........--- 24t06 2to4 
HAMILTON TRUST COMPANY (BROOKLYN). 
Resources. 
June 30, 1891. 
Bonds and mortgages ............... antios pinecewetanenenniad $259,950 
Stock investments (market value)...... Rane thant mae " 376,720 
Aanoums teamed G6 GGlASerGt........cccceso<scccccescccccceces ° 392,400 
CI GE Te GIS GI GOO conc cciccccccscesccencacececesce 401,076 
Be Ga ncnsscccccecccsecene Seenceseee iaeainiaioecticiadataillaiais 16,001 
Total ...<- titinnmenaied Sheehan ChaddbeabniKeeneBiiniiidd $1,476,147 
Liabilities. 
CN UNE BONE UB cccncccnccessedes cccsscécascsssceseescece J 
is cnc eh dctenredeeeseeeesrasasaseanbanrcunehaada 250,000 
EE I 5.4 cc cennncandspninameensaaiatninns Sctemnuai 2,442 
EEL, 235,185 
General deposits, payable on demand...... hediemhenenmemmin 696,762 
Other liabilities............... eeeseeeee $t04ensnesenendocnenses 1,756 
Total ccoscees<sccese eesvaseonsescocencseaeeencoceses eceeeee $1,476,147 
Supplementary. 
Total amount of interest and profits received last 6 months $10,266 
Interest credited depositors, same period.................. 469 
Expenses of the institution, same period ................... 4,063 
Amount of deposits on which interest is allowed........... 721,948 
Rate of interest on same...... ES eee write lyto4d 
HOLLAND TRUST COMPANY. 
Resources, 
Dec.31,1890. June 30,1891. 
Bonds and mortgages.............. bieeenenee ‘84,000 11,927 
Stock investments (warket value).......... 872,739 749,838 
Amount loaned on collaterals............... 1,799,861 1,509,630 
Amount loaned on personal securities..... e 241,651 149,54 
Reai estate (estimated value).........--...02 se wneceee 135,000 
Cash on hand and on deposit........... sesee 259,993 253,513 
Other MSCS... .ccccccccece Soedeeenases anand 25,255 19,49 
Total....... ssteceon ebenndhe eet onie ree $3,283,498 $3,228,946 
Liabilities. 
Comtted abeekt POI 16... ..cccccccveseseccceses $500,000 $500,000 
Surplus fund..... SEE eee re eae arene 500,000 500,000 
I ER cc catdnnedttenkiecndscenoaes 107,057 140,468 
NL aaa ° 18,049 71,748 
Geueral deposits, payable on deman 7 1,359,545 1,402,914 
Other liabilities.............. pikinincoiahsbinhinian * 798,848 613,816 
BOOM .nccncccecessonese qanvcessenssccasoese $3,283,498 $3,228,946 
Supplementary. 5 
Interest and profits received last 6 months. $89,447 $79,485 
Interest credited depositors, same period... 4,374 28,94 
Expenses of institution, same period....... 30,638 33,441 
Dividends on capital stock, same period.... 25,000 25,0 
Deposits on which interest is allowed....... 1,530,816 2,000,315 
Rate of interest on same............ anbwnenes 1 to 412 1 to 
JARVIS-CONKLIN MORTGAGE TRUST CO. OF KANSAS CITY. 


Resources. 
Dee. 31,1890. June30,1891. 




























Bonds and mortgages....-ccecccececece-s-eee $4,870,342 $5,232,427 
Municipal & corporation bonds and stocks... ___........ 1,730,033 
Stoek investments (book value).............. 1,600,330 ~~ .....-.. 
Amount loaned on collaterals..............-. 62,036 78,217 
Amount loaned on personal securities...... 50,427 31,812 
NE CE ncnictseckacecctcdsesasesascs 437,327 469,471 
Cash on hand and on deposit.......... pine 456,838 518,319 
AD ctsncccesactonsesansetess i coniiser 161,352 
i tiicanisccswenccckssasendesssesiies 5,808 7,49 
ickncinnniidsnnatnedchiinndemegnsmnmiain $7,661,462 $8,229,171 
Liabilities. 
Capital stock paidin..... incadainihinardailicomian aiid $1,500,000 $1,500,000 
EET ae 50,000 100,000 
Undivided profits. ...... delet mbabiitacinbarhanmaandish 253,424 219,267 
Deposits awaiting investment. .............. 534,645 387,991 
General deposits payable on demand one 240,640 442,216 
Rea aimuae.  “fiearee 5,579,657 
I idccitcndcictensseticareciatibeowsnie $7,664,462 $8,229,171 
Supplementary. 
Outstanding guaranteed loans............... se eeeeee $2,000,000 
Interest and profits received last 6 months. 427,051 186,579 
Interest credited depositors, same period... 10,489 2,723 
Expenses of the institution, same period... 92,626 95,737 
Divid’ds declared on capital st’k, same per’d 75,¢ 75,000 
Deposits on which interest is allowed 82,804 134,695 
Rate of interest on same.......... escuge 4to 4to9 
NEW YORK LIFE INSURANCE & TRUST COMPANY. 
Resources. 
Dee. 31,1890. June30, 1891. 
Bonds and mortgages.........22--scccccccccce $2,260,534 2,212,959 
Stock investments (market value)........... 9,091,207 8,924,955 
Amount loaned on collaterals............... 6,034,300 5,515,150 
Amount loaned on personal securities....... 1,538,661 3,323,764 
Real estate (estimated value)................ 480,000 480,¢ 
Cash on hand and on deposit................ 2,704,784 2,793,944 
Other assets..... BESS TER isin oes eee 391,857 398,556 
Total....ccccccccccess soscecsccosccesceses $22,001,343 $23,649,328 
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NEW YORK LIFE INSURANCE AND TRUST CO.—(Conetuded.) 














Liabilities. 
Capital stock paid in............---.+--.00-- $1,000,000 $1,000,000 
NR cncctnvedaccdencacacenncssassenees 2,011,463 1,973,655 
NN 5 ccccoctassessctsansnnaendas 161,245 26,797 
Deposits in trust........0..-ccecescccccccee- . 17,840,690 19,253,574 
Se I node ncasecccinvissconsssceyen . 1,487,944 1,395,302 
OE cidcccsscccness sicntsiorbeneieden ---. $22,501,343 $23,649,328 

Supplementary. 
Interest and profits received last 6 months. $508,791 $553,064 
Interest credited depositors, same period... 332,602 294,652 
Expenses of institution, same period....... 43,541 39,997 
Dividends on capital stock, same period.... 100,000 150,000 
Deposits on which interest is allowed....... 17,840,690 = 19,252,574 
Rate of interest on same...............0---- 1to5 1to5 
PEOPLES’ TRUST COMPANY (BROOKLYN.) 

Resources, 
Dec. 31,1890, June 30,1891. 
Bonds and mortgages................... inine $476,050 $698,350 
Stock investments (market value).......... 306,126 468,676 
Amount loaned on collaterala.............-- 3,556,820 3,898,226 
Amount loaned on personal securities ..... 167,543 227,904 
Cash on hand and on deposit................ 180,075 290,762 
eee eubnandnne onsdnes 44,032 58,757 
DOGG oc iddcdcccccnsscconsssecnsnasacnscosese $5,130,014 $5,642,675 

Liabilities. 
Capital stock paid in......... iinaiqapaiauaen $1,000,009 $1,000,000 
Surplus Fama. ........cccccccccccscescseccosess 550,000 550,000 
Undivided profits. 37,676 67,986 
Deposits in trust 97,422 129,777 
General deposits, payable on demand. ...... 3,432,436 3,561,788 
ESS ae 12,479 33,124 
Nk cdanncncqnionnxnanennaemeemibnmeakiia $5,120,013 $5,642,675 

Supplementary. 

Interest and profits received last 6 months. $83,216 $128,769 
Interest credited depositors, same —_— s 55,283 43,237 
Expenses of institution, same period........ 12,779 14,008 
Dividends on capital stock, same period.... 15,000 40,000 
Deposits on which interest is allowed....... 3,483,491 3,660,041 
Rate of interest on sameé...............--00 lyto4 litod 


U. & TRANSFER & EXCHANGE ASSOCIATION, 











Resources. 
Dec. 31, 1890. June 30, 1891. 
Steck investments (market value).......... $226,050 $221,029 
Amount loaned on collaterals...........-..- 5%,559 46,550 
Cash on hand and on deposit.............-.- 6,513 39,919 
EO Sv rcincesacicercanandccnssactavacess 38,794 20,340 
Pe etdiidccdecesqcienngeniaess. pamenewel $329,907 $327,837 
Liabilities. 
Capital stock paid in...... iniahonenneammtae $200,000 $200,000 
ck cacsosasessrehenebe ‘ 129,907 126,000 
eae ree oreccece 8x6 
Other liabilities.............0 Sesccesaseseess — saescocs 950 
nctancsace SP eee eee $329,907 $327,837 
Supplementary. 
Interest and profits received last six months $20,031 $36,648 
Expenses of institution, same period coeses 3,719 2,669 
Div. declared on capital stock, same period 14,483 6,460 


Toledo St. Louis & Kansas City.—At Indianapolis, July 
22, Judge Gresham granted the petition for a receiver and sale 
of the T. St. L. & K. C. RR., provided judgments for $200,000 
standing against the road are not paid by September 10 next. 
The judgments are a prior lien to the first mortgage bonds. 
The explanation of this is as follows: The old road was bought 
at foreclosure sale by S. H. Kneeland, who conveyed it to the 
new company, receiving payment in securities of the new 
company. As part of the purchase price Kneeland agreed to 
pay all court debts prior to the old first mortgage bonds in 
cash, but reserved the right to appeal from that part of the 
decree allowing these debts as a prior lien. The new company 
had therefore to take title to the property subject to those 
court debts, and to secure itself and hold back from Knee- 
land securities due to him under the contract sufficient in 
amount to pay the court claims in case the U. S. Supreme 
Court should affirm the decree allowing them and Mr. Knee- 
land should fail to carry out his contract obligation to pay 
them. The decree of the Circuit Court has recently been 
affirmed as to the part of the claims allowed, and those are 
now for the first time payable according to the terms of the 
decree of foreclosure. Mr. Kneeland asked for an extension 
of time, and the court has allowed him to Sept. 10. 

Securities are deposited in the Farmers’ Loan & Trust Com- 
any sufficient to protect the railroad company if Mr. Knee- 
and does not pay. The company cannot apply the securities 

so deposited until Mr. Kneeland has failed to meet the de- 
mand himself, and until then has no cause for action in the 
matter, and was not represented in the court proceedings 
above referred to. 

U.S. Extended 41-2 Per Cents.—The first lot of continued 
414 per cent bonds, aggregating $1,500,000, was mailed at 
Washington this week. No. 1 of the new series which will 
be the last recalled for redemption, was secured by the Fulton 
National Bank of Lancaster, Pa. The old bonds are re-issued 
with new numbers anda new seal, and have the following 
printed diagonally across their face: 

At the request of, and for value received by, the owner of this bond, 
the same is continued during the pleasure of the Government, to bear 
interest at the rate of two (2) per cent per annum from Sept. 2, 15891, 
4s provided in Treasury circular No. 99, dated July 2, 1591. 

Wisconsin Central.—the proposition to exchange the Cen- 
tral Car Company stock at 110 for Wisconsin Central Equip- 
meut 5 per cent bonds at 90 has been well received, and it is 
thought that the exchange will be practically completed by 
Aug. 1, up to which date a premium of five dollars a share is 
allowed. The refunding plan was given in the CHRONICLE of 
4th ust, on page 22, 


_ The Commercial Times. 


COMMERCIAL EPITOME. 


Fripay NIGHT, July 24, 1891. 

General trade is dull. This is not unusual at this season, 
and of itself would occasion no remark. But the preparations 
and prospects for the coming season are disappointing. Labor 
troubles assumed a very serious aspect in Tennessee, leading 
to the calling out of the local militia, but the difficulty has 
been put in course of adjustment. The weather has been 
generally favorable to the crops. The export movement in 
wheat, which continued active early in the week under review, 
was greatly reduced when prices made a moderate advance, 

Lard on the spot has not been active, and an advance about 
the middle of the week in sympathy with the speculative 
market has since been partially lost, the close being dull at 
610@6'l5c. for prime City and 6°70@6‘75c. for prime 
Western, with refined for the Continent quoted at 6°70c.@ 
7'05c. The speculationin lard for future delivery has been 
unsettled, though fairly active. A sharp advance, the result 
of an active demand to cover contracts.,has since been mostly 
lost, under free selling for account of Western packers, and to- 
day’s market was easier, 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thur. Fri 
August delivery........¢ 666 665 673 683 672 6°68 
Seprember delivery c. 679 677 6°85 6°95 6°85 6°80 
October delivery.......6. 6°83 6°90 6°95 7:05 G97 6°90 
De ember delivery......¢. 7°04 705 7°15 7:24 TUT 7:10 

Pork made some advance in the course of the week, but 
closes dull at $11°25@$12°25 for old mess, $12°75@$13°25 for 
new mess, $10°59@$11 for extra prime and $13@$15 for clear. 
Beef is very firm, but quiet; extra mess, $9°50@$10; packet, 
$11@$12; family, $12@$14 per bbl.; extra India mess, $21@ 
$23 per tierce. Beef hams are steady at $19 per bbl. Cut- 
meats jwere active and buoyant; light weights of pickled 
bellies sold at 71gc., but have latterly become dull and un- 
settled. Quotations are: Pickled bellies, 7@73gc., pickled 
shoulders, 6@614c., and hams 1034@11c. Smoked shoulders, 
634@7c., and hams, 12@12!gc. Tallow firmer and more active 
at 4 13-16c. Stearine has been more active, but closes quiet at 
7°4@8c. in hhds. and tierces; oleomargarine is steady at 614c. 
Butter closes steady at 15@19c. for creamery and 12@1414c. 
for Western factory. Cheese is firmer, but less active at 714 
@$*4c. for State factory, full cream. 

Coffee on the spot continues moderately active and steady ; 
Rio No. 7 is quoted at 17°gc. To-day a sale of 1,000 bags Ria 
No. 9 afloat was made at 16%gc. Mild grades also remain in 
fair demand and firm, and to-day’s sales included 3,000 bags 
Maracaibo on a basis of 19c. for good Cucuta. The speculation 
in Rio options has been quiet, but prices on the near-by deliv- 
eries have advanced on covering by a few local ‘ shorts.” 
To-day, however, there was a decline caused by unsatisfactory 
Brazilian and European advices. The close was barely steady, 
with sellers as follows : 









July ............17°206. | October.........14°63c. | January....... 13°50 
August ........16 60¢. | November ......13°95c. | February...... 13°50 
Septempver...... 15 60c. | December..... -13°70c. | March......... 18°45 


—an advance of 5@30 points for the week on the near-by 
deliveries, but a partial decline of 5 points in the distant 
months. 

Raw sugars on the spot have been dull, and the close is 
lower at 27gc. for fair refining Muscovado and 8 7-16@33¢c. 
for centrifugal of 96-deg. test. The speculation in raws ter 
future delivery has been quiet and prices have weakened a 
little, closing at 3°38@3-42c. for August and 3°32 43°38c. for 
October. Refined are a shade easier, with quotable decline : 
standard crushed 5@5lgc. and granulated 414@42gc. The tea 
sale on Wednesday went off at steady prices, although the 
offering was somewhat increased. 

Kentucky tobacco has remained very quiet ; jobbing sales 
for home consumption are all the trausactions reported. Seed 
leaf has been in fair demand, and the sales for the week are 
1,720 cases, as follows: 700 cases 189) crop, New England 
seed leaf, 2214@ 24c.; 600 cases 1890 crop, New England Havana 
seed, 231¢@28c.; 100 cases 1890 crop, Pennsylvania Havana 
seed, 1314@1414c.; 120 cases 1889 crop, Pennsylvania Havana 
seed, 12@15c., and 200 cases sundries, 614@35c.; also 650 bales 
Havana, 70@$1 15. 

Refined petroleum is quoted at 7:05c. in bbls., 8°50c. in cases 
and 4°50c* in bulk ; naphtha, 6c.; crude petroleum in bbls., 
6°25c. and in cases 3‘70c. Crude certificates are little firmer, 
but dull, selling to-day at 67°4@67%c, Spirits turpentine has 
further declined, closing at 3514@36\4c. Rosins are quiet at 
$1 35@$1 40. Wool is duli and unsettled, Hops have de- 
clined under the dulness of trade and improved prospects for 
the next crop. 

On the Metal Exchange Straits tin has advanced and to-day 
shows more activity, selling to the extent of 115 tons, at 
20°75c. for July and 20°40c. for August, there being some 
pressure for prompt delivery. Ingot copper is easy at 12°45c, 
for Lake. Domestic lead has declined, but closes steady at 
43¢c. Pig iron warrants are quoted at $15. The interior iron 
markets report more activity for . ufactured, but at lower 





prices; plates selling at $1 75@$1 80 at mills and steel billets at 
$27 75@ $28, 
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Fripay, P. M., July 24, 1891, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 
receipts have reached §,902 
against 14,172 bales last week and 8,907 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
6,803,516 bales, against 5,790, 537 bales for the same period of 
1889-90, showing an increase since Sep. 1, 1890,of 1,102,979 bales. 
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Receipts at— Sat. Mon. | Tues. | Wed. |Thurs. Fri. | Total. 
‘Galveston...... 0 ...... 12 159 107 1 46 325 
EE ES pee leone eee Bey Bee eee 
Mow Orleans... 77 432 423 320 742 453 2,447 
ee 12 61 _ 12 39 139 
Tceiéidassl snesnel edbeasl salead) <asetal <e0ces| Seouset senses 
‘Savannah ...... 17 842 267 144 52 433 1,755 
RE MO céccnsl satuedl sasens) denice ae | «c0aeh} -aenuee 
Charieston ..... i0 161 63 31 148 106 519 
MO TROPGE AG) cccces| ceccee| cccace] cocccs] secese csecee), cececs 
Wilmington .... 4 6 5 3 SR kscacs 31 
ENG) nccccs] cccccs] cceacel cesacal saecee| s0sase| <easce 
Norfolk......... 16 91 80 50 313 217 767 
West Point... ...... 26 432 375 31 9 913 
DPUTEEURG! cences! <ucceal adisael accndal snsede 7 73 
PE WO bstidel sccneel <cadec] ecavedl Gacdecl Steensl sakes! ‘conden 
Se 61 125 393 225 119 170—s 11,293 
cnet -acaagal epenaal ‘eoansid S eonsadl ‘aan ee conaeal aeaeh 
Philade!ph’a,&c 244 36 er 4 331 640 
Totals this week 6411 1,792 1,862) 1,255 1,435 1,917 7, 8,902 
For comparison we give the following table — the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 
Mussipts te —, 1890-91. | —- 1839-90. —__ Stock. 
; his Since Sep. his Since Sep. - 
ee Weel 1, 1890, Week, 1, 1889. 1891. 1890. 
Galveston... 325 1,000,993 30 838,717 4,449 125 
El Paso, &c. poe ke ee , Sk: rn ee eee 
Wew Orleans. 2,447 2,052,981 533 1,949,749 63,294 15,685 
Mobile... .. .. 139 292,803 15 239,848 5,378 301 
Florida ...... decaiidda 44,583 ...... 3, on 
Savaunah. .. 1,755 1,121,179 1,746 937,786 3,877 2,693 
Brans.,&0.| ...... BSG,8GS) nc csc | ree mere 
Vharieston .. 519 508,085 135 320,586 3,807 226 
P. Royal,&c; ...... a fo Ul ee 
Wilmington . 31 188,338 10 132,822 3,511 336 
Wash’tn,&e, ...... CS ee ei —_——e eee 
Merfolk...... 767 643,126 201 402,371 7,045 2,531 
West Point. 913 350,220 558 325,764 550 eecece 
NweptN.,&c 7 97,307 65 on ree) rere 
Mow York...| ...... 131,888 149 115,541) 143, 370 58,453 
‘Boston... .. 1,293 119,243 70 72,768, 1,800, 1,700 
“Baltimore... ...... 50,034; ...... 90,071 3,815 996 
Phil’del’a, &c 640 72,347 39 = 81,369 6,135 5,007 
_Totais. oes 8,902 6,893,516 3,5515,790,537 247,231) 88,118 












In order that comparison may be made with other years, we 








give below the totals at leading ports for six seasons. 
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of 11,332 bales. 
to France and 
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ance nent: 








Receipts ai— | 1891. | 1890. | 1889. | 1883. | 1887. | 1886. 
Galv'ston, &c 325 30 81, 253 247, «131 
Mew Orleans 2,447 533| 342) 1,152) 2,035! 1,662 
Mobile....... 139 15| 37| 119| 9) 58 
Savannah. .. »755 1,746 801) 629) 80} 635 
‘ Chari’st’n,&c 519 135 6 = 1,532 111} 1,826 
Wilm’gt'n,&c 31 21 4 2 51! 12 
Worfolk...... 767 282 17 536 16) 335 
W't Point, &c 986 623 63 ow ieee 39 
Al others.... 1,933 258 359 3,409 82) 4,362 
8,902 3,551 1,710 8,033 2.581 9,060 





7 5: 506. 316 5488,937 5204 679 5298,672 








B cp orted to— 
Total Great Conti- 
Britain, France nent, 


Week. 


From Sept. 1, 1899, to July 24, 189 1 


875 to the rest of the Continent, 
the exports for the we ek, and 1 since Septer nber 1, 1890, 


Week | Ending . Jui uly 24, 


Exported 































Savaun os. 
Brunswick 
Charleston 
Wilmington 

Norfolk : 

West Point 

N port Nws, &c 

New York.. 2,408 
Boston..... 2,260 
Baltimore A 
Philadeip’a,&c 


Total . a 
Tota}, 1880. rr 
























The exports for the week ending this evening reach a total 
of which 8,135 were to Great Bri itain, 2,022 


Below are 


102,5 52 





198.993 
7,316 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street. 

On Shipboard, not cleared—for 





























! 
July 24 al— | Great | Other | Coast- | | yy 
| Britain, FT@%e- Foreign; wise. | Total 
Mew Orleans.... 8.1911 None.| 493! 182| 8,869 | 54,425 
Galveston. .. aa None. None. None. 115) 115 4,334 
Savannah....., None. None. None. 100 | 100 | 3,777 
Charleston....| None. None. None. 125 | 125 | 3,682 
Mobiie.... | WNone.| None.| None.| None.| None. | 5,378 
Norfolk........| None, None.| None.) 1,000/ 1,000 | 6,045 
New York...... | $3,350 None. 725 None.| 4,075! 139,495 
Other ports....| 5,000/ None. 2,000) None.| 7,000 | 8,811 
Total 1891...| 16,544) None.| 3,218) 1,522| 21,284 | 225,947 
Total 1890... 9,519 15 800 1,517) 11,851 76,267 
rotal 1889... 9,928 2,005 1,789 140) )=13.862 122.707 


The speculation in cotton for future delivery at this market 
opened the week under review with some depression in tone, 
but prices gave way slowly on Saturday and Monday. There 
was no marked decline until Tuesday, when during morning 
hours there was a semi-panic, and the lowest figures indicated 
a decline from the close on the previous Thursday of 32@40 
points for the earlier months and 24@ 27 points for next spring. 
his decline, coming upon prices already exceptionally low, 
attracted much attention. It was due to favorable reports 
from the growing crops, the decline in futures at Liverpool, 
and the complete break-down of our own spot market 
under pressure to sell. Our “bull” party quite lost confi- 
dence, and unloaded without regard to value. On Wednesday 
our market took a stronger turn. There was the natural 
decline. 3esides, the move- 


rally after so sharp a 

ment of the crop, especially at interior towns, was 
not large. There was toward the close of that day 
ja palpable ‘‘bull” movement: not buying to cover 


contracts, but operations looking to a higher range of vaiues. 
On Thursday there was a firmer market in response to a re- 
covery in Liverpool, but the dealings were less active and 
values fluctuating. To-day the market again quite broke 
down under a very adverse report from Liverpool, and the 
weekly statistics of that market inaking such an adverse con- 
trast with the corresponding week last year; but in the last 
half hour there was some recovery on a demand to cover con- 
tracts, with the report of the appearance of worms at some 
points in the Mississippi Valley—which obtained credence 
because of the recent cold nights. Cotton on the spot declined 
steadily until on Wednesday the quotation for middling up- 
lands was reduced to 8cents The break in the market, how- 
ever, took place on Saturday, when unusually large sales 
were made to local spinners at private figures, but admitted 
to be much below the nominal market at that date. Yester- 
day and to-day a good business was done for home consump- 
tion, middling uplands closing at 8c. 

The total sales for forward delivery for the week are 556,500 
bales. For immediate delivery the total sales foot up this week 
9,514 bales, including 837 for export, 8,677 for consumption, 
—- for speculation, and —— in transit. Of the above — bales 
were toarrive. The following are the official quotations for 
each day of the past week—July 18 to July 24. 


| Sat. | Mon|‘Tues| Wed| Th Th. | Fri. 






































UPLANDS. 
Ordinary...... ... ves sees Ib.| 55 | 5% | Sig | 5% | 5% 5% 
Btrict “Ordinazy cccccecscoecce eoee! BGlyg | Glig | 6116) iris] 3134 51314 
Good Ordinary.... ....... ------ | 61536! Gldig 613; 6) Gilg) Gllye) Bllig 
Strict Good Ordinary........... 7516 | 7516 | 716 | ai16 | giie Thig 
Low Middling............... coos] Tilge! 7i le, 7914) 7 713°, 7748 | 7116 
oo vd Low aaneng onece | Blig | Slig | 71946) Ti3ig) 71346 
Middling........ 814 84 | 8g | * 8 | 8 
"| es 9 | 9 87% | 3% | 8% | 8% 
Strict Good Middling naceicweienl oe. 933 | 933 | 94 9% 91g | 9 
| ~ ed Pl inadcasceececaccacs 104% 10% 1043 10 10 10 
Pe rE 10% (10% (1053 10% 1019 10% 
GULF. Sat. Mon Tues Wed Th. Fri. 
rere Bib. Glye Glig |) 55 pg) 513g 51346 51316 
Sertet OrdimarZ...cccc cccccccces 612 Bg 7% 614 6% 64 
ee, 733 733 744 71g 712 748 
Strict Good Ordinary........... 7% 7 753 7le 71g (78 
Bw MIGGUEE. ..0.00.0ccccccccees 818 Se 8 77, | 71g | 7% 
Strict Low Middling............ 81g | 5849 833 8% | 8144 Bl 
f SN cchinngnidandy sbabasenne Sllig Blly, S%jg. Big 8i%1—  Bii@ 
| Sk ere 9756 9746 | 9516 9316 9346 93146 
| Srrict Good Middling. Di8ig Dis, Dily, 910 9416 | 9%16 
| Middling Fair......... eceee 1011; 6 10'1,, 1046 10716 10%1¢ 10716 
CC errr Ll2;_ I13:e@ L1ly)_g 1b15,¢ 10154¢ 10153 
| STAINED. Sat. "ion Lues Wed Th. Fri. 
Good Ordinary............ Bib. 5% > 4g 51g 51g 51g 51g 
| Strict Good Ordinary........... 6 6 57 | 5% | 5% | 5% 
| EOP BEMUNONE, ce caccccescesecees 67% 678 6% | 653 | 653 6% 
| Middling scandal sii: ar webbie. manintiee Tilia Tilye T%@ | Tie | 716 416 


MARKET AND SALES. _ 











| 

| 

} 

‘ SALES OF SPOT AND TRANSIT. 
‘ SPOT MARKET | ——— Sales of 
CLOSED. Ex- | Con- | Spee- Tran- Futures. 
port. sump, ultn sit, Total 

| le 

Saturday Steady at 1;_ dec 837; 5,354, ....| ....| 6,193) 61,200 

| Monday.. Steady .......... scl, Nl oacal ssaay ee 56,700 

Tuesday.. Quiet at 16 dee. naan a  eeael “eden 269 146,500 
Wed'day. Quiet at Js dec. iia Gel ssmt «sé 539) 124,400 
Thursday Steady .......... 1,122 ee.| 1,122} 83,100 

| Friday... Steady .......... | ae ieee s70 ~=—- 8 4, 600 





5 wren eee ae 837 8,677, ....|_.--.| 9,514, 56500 














nH aes 


OOsS*eentr ; 
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THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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~The f follow ing exchanges have been made durmg ‘the week: 
‘36 pd. to exch. 1,000 Sept. for Jan. | ‘17 pd. to exch. 1,900 Aug. for Sep. 
09 pa. to exeh. 100 Feb, tor Meh, | *27 pl. to exch, 100 Jan. for April. 
01 pd. toexch, 100 July for Aug. 90 pad. to exch. 300 Aug. for May. 
08 pd. to exch. 100 Dec. for Jan. 94 pd. to exch. 300 Aug. for June, 


‘13 pd. to exch. 100 Aug. for Sept. | *26 pd. to exch, 390 Jan. for April. 
“68 pd. to exch. 200 Aug. for Mch. | ‘61 pd. to exch, 100 Sept. for Meh. 
*l4 pd. to exch. 1,L00 Aug, for Sep. | 59 pd. toexeh, 1,500 Aug, for Jan. 
‘09 pd. to exch. 200 Dec. for Nov. ‘60 pd, to exch. 3,400 Aug. for Jan, 
15 pd. to exeh. 400 Auy. for sept. | ‘15 pd. to exch, 1,200 Aug. for Sep. 
"13 pd, to exch, 1,200 Se pt. for Oct. | Even 500 July for Aug. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 





and conseque ntly all the European figures are brought down | 


to Thursday evening. But to make “the totals the “comple te 
figures for to-nigint (July 24), we add the item of exports from 
the United States, including in it the exports of Friday only. 










UMI 


891. 1890. 1889. 1888. 
| Stock at Liverpool......bales. 1, o4s, 000 769,000 668,000 542,000 
| Stock at London............... 16,0 000 15,000 21,000 16,000 


Total Great Britain stock. 1,061,000 734,000 bar ref ose,eee 








Stock at Hamburg............. 4,70 0 4,100 00 * 

Stock at Bremen......... 96,000 46,000 on 500 38,000 
Stock at Amsterdam.... 23,000 6,000 11,000 10,000 
Stock at Rotterdam........... 300 200 "300 400 
Stock at Antwerp............. e 9,000 6,000 15,000 700 


Stock at Havre...... .......... 227,000 148,000 85,000 133,000 
Btock at Marseilles...... ...... 8,000 4,000 5,000 3,0 
Stock at Barcelona............ 102,000 62,000 53,000 55,000 
Stock at Genoa...... .. en 10,000 4,000 8,000 7,000 
Stock at Trieste........ ...... . 44,000 4,000 6,000 11,000 


Total Continental stocks...... 524,000 284,300 214,300 262,7C0 


Total European stocks.. .. 1,585,000 1,068,300 898,300 820,700 
India cotton afloat for Europe. 68,000 127,000 83,000 75,000 
Awer. cott’n afloat for Europe. 35,000 16,000 36,000 65,000 
Egypt, Brazil,&c.,afitfor E’r’ pe 17,000 &,000 11,000 16,000 












Stock in United States ports... 247,231 88,118 136,569 193,655 
Stock in U. 8. interior towns.. 61,050 8,82 9,268 26,617 
United States exports to-day. 3,267 733 3,526 1,770 





Total visible supply....... 2,016,548 1,316,978 1,177,963 1,198,742 

Of the above. thetotals of American and other descriptions are as follows: 
American— 

Liverpoo] stock.... .-bales. 824,000 430,000 423,000 390,000 





























Continental stocks............ . 345,000 186,000 124,000 147,000 
Awerican afloat for Europe... 35,000 16,000 36,000 65,000 
United States stock........... - 247,231 #S,118 136,569 193,655 
United States interior stocks... 61,050 8,327 9,268 se 617 
United States exports to-day. 3,267 733 3,526 1,770 
Total American............ 1,515,548 29,678 732,663 24,042 
Zast Indian, Brazil, de.— 
Liverpool stock............. --. 221,000 339,000 240,000 152,000 
eS een . 16,000 15,000 21,000 16,000 
Continental stocks ........... . 179,000 98,300 90,300 115,700 
India afloat for Ekurope....... is 653,000 127,000 53,000 75,000 
Egypt, Brazil, &c., afloat...... 17,000 4,000 11,000 16,000 
Total East India, &c...... - 501,000 587,300 445,300 374,700 
fotal American........... 1,515,548 729,678 732,063 824,042 
Total visible supply....... 2,016,548 on 975 1,1 77,963 1 1,198,7 742 
| Price Mid. Upl., Liverpool.... 475.d. ed, 6jad,. b 1,0. 
Price Mid. Up. ’ New York.... 8¢. 1216. 115),¢. 1013 e¢. 


{ay~ The imports into Continental ports this week have been 
24,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 699,570 bales as compared with the same date 
of 1890, an increase of 838,585 bales as compared with the 
corresponding x date of 1889 and an increase of 817,806 bales 
as compared with 1888. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and ‘the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 


i 
} 
| 
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. Louisville figures ‘ner’ in both years. 
ii. ast year’s figures are for Griffin. 


This year’s figures estimated. 

5 Taken by spinners since September 1, 9,600 bales. 

The above totals show th: at the old interior stocks have 
decreased during the week 13,715 bales, and are to-night 52,223 
bales more than at the same period last year. The receipts at 
the same towns have been 2,863 bales more than the same 
week last year, and since Sept. 1 the recelpts at all the towns 
are 723,100 bales more than for the same time in 1889-90, 
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ern and other principal cotton markets for each day of the week: 





Week ending, CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 




















° . 
July 24. | “Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... o~ | Ie I 778 7% 71116 71146 
| ad gegen Ze | 716 | = 7116 71316 7'316 716 
obile.... ..| 78 778 773 7% 7 3 
Gavannai.--) 7% | 7% | te | ue | He | F%e 
arleston. .| 773 | 773 | 773 773 | 758 7 5g 
Zones. 7s | Tg a 7g | Za Zi 
orfolk...... | : 4 ‘38 ‘'8 8 
Boston ...... $33 34 | 814 gig | 8 8 
Baltimore...| 84 Slaaly 81g 81g 8 8 
Philadelphia RY 8% 8% _ 858 8 842 
Augusta.... T%a 7e 7% @ 73 7% OB 74%@ 7% 7% @7% 7s 
Biss} 8° | 8° | 8° | ae | ze | a 
. Lows ....} ; 8& | a = | £a ‘ 
Cincinnati..; 8% | 8%: 85g 85g R53 $33 
Louisville...) 82 81o 819 81g 81g 84 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Aflanta ........ 7% | Little Rock.... ...... Newberry...... 673 
Columbus, Ga. 74 | Montgomery. . 74 | Rateigh........ ve) 
Cvulumbus, Miss 7 | Nashville ...... Te | OED ccc acces Te 
Eufaula........ 712 | Natchez... ... ‘ 753 | Shreveport .... 744 


Receipts FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week | Receipts at the Ports. |St’kat Interior Towns. Rec’pts from Plant'ns 


Ending— 1889. | 1890. 1891. | 1889. | 1990. | 1891. | 1889. { 1890. . LSUI. 














une 19..... 3,301 20,621; 22,878 112.811 | ree 3647 
7 Bbccace 1,961 15,412 18,419 ROR ABE! ccicc 38. 6.085 
July 3..... 2,477 13,423, 16,056, 17,632) 97,362 t4 649) 7,301 
© Mu 2,130 8,907| £2,683) 15,101; 68,485) ..... | ...... 30 
© Mi.ccl BOS 14,172 10,855 12,621) 81,417 124 112} 7,104 
* 94.....! 1,710! 3, 8912! 9,657! 9.919] 67.578! 512] 746] ...... 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 6,947.481 bales; ip 
1889-90 were 5,787,912 bales; in 1888-89 were 5,500,598 bales. 

2.—That, although the receipts at the outports the past week 
were 8.902 bales, the actual movement from plantations wa: 
only —— bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantation: 
for the same week were 749 bales and for 1889 they were 
512 bales.; 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 24 
and since Sept. 1 in the last two years are as follows: 








1890-91. 1889-90, 
” - —— so acme a a 
July 24 Since Since 


Week. Sept. 1. Week. Sepl. 1. 








Shipped— } | 
Re: ERs nas scntnanansenne 4,184 674,143 2,314 534,725 
WE ME cstos cevnssecaces conse 307, 299,841 1¥ 311,649 




















Via Hannib: 85,262; ...... 58,788 
Via Evansville.................- 27,345 = ...... 20,730 
ida ahwin Getasainss 209,633 34) 123,649 
Via Cincinnati...... ........ ine 181,945 2 215,659 
Via other routes, &¢ ...... ateiiee 147,560 463.) 159,787 

Total cross overland.......... 6,502 1,625,732 2,832 1,424,987 

Deduet shipments— } 

Overland to N. Y., Boston, &c.. 1,933) 376,512 2,651) 359,749 
Ret ween interior towns ........ 28; 111,660 4| 56,692 
Inland, &c., from South ........ 973) 109,826 148) 120,923 

Total to be deducted.......... 2,934, 597,998 2,803) 537,364 

Leaving total net overland*.. 3.568 1,027,734 29| 887,623 





Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 3,569 bales, against 29 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 149,i11 bales. 














1890-91. 1889-90. 
In Sight and Spinners’ — or ae eceaed Tae —e 
Takings. a 1 ee Since 
Week. | sept, 1.| Week. sept, 1, 
eceipts at ports to July 24...... 8,902 6,393,516 3,551 5,790,537 
vet overland to July 24 .... 3,568 1,027,734 29 887,623 


Southern consumption to July 24 8,000, 551,000 5,000 488,000 














Total marketed ..... .c.cccccce 20,470 8,472,250 8,580 7,166,160 
Interior stocks in excess..... .... * 13,839 53,965 *2,802 2,625 

Came into sight during week. 6,631) ........) 5,778 ....... 

Total in sight July 24......... ar fl | eee 7,163,535 





North’n spinners tak’gs to J’ly 24a... 11,965,622) ...... 1,743,916 
* Loss in stock during week. + Decrease from September1l. 


It will be seen by the above that there has come into sight 
during the week 6,531 bales, against 5,093 bales for the 
samé week of 1890, and that the increase in amount in sight 
o-night as compared with last year is 1,362,680 bales, 







QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— | 
Below we give closing quotations of middling cotton at Southe | 


WEaTHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that over a large portion of the 
Atlantic States and in anumber of districts along the Gulf 
there have been heavy but beneficial rains during the week, 
Needed showers have also fallen in some districts of Texas, 
but in a few others rain is desirable, since on account of dry 
weather cotton is shedding. 

Galveston, Texas.—We have had light rain on two days of 
the week, the precipitation reaching seventy-eight hun- 
dredths of aninch, Average thermometer 81, highest 90 and 
lowest 72. 

Palestine, Texas.—Cotton is doing well. There has been 
no rain all the week. The thermometer has averaged 80, the 
highest being 94 and the lowest 66. 

Huntsville, Texas.—It has rained heavily on one day of the. 
week, but greatly benefiting cotton, the rainfall reaching two 
inches and fifty hundredths, The thermometer has averaged 
76, ranging from 58 to 94, 

Dailas, Texas.—Dry weather has prevailed all the week, 
Cotton looks promising generally. The thermometer has 
ranged from 72 to 100, averaging 86. 

San Antonio, Texas.—Cotton is fair. It has rained moder- 
ately on two days of the week, the precipitation reaching 
forty-eight hundredths of aninch. Average thermometer 84, 
highest 98 and lowest 70. 

Luling, Texas.—Cotton is shedding bolls in some localities 
on account of dry weather. It has been showery on day of 
the week to the extent of thirty-five hundredths of an inch, 
The thermometer has averaged 86, the highest being 100 and 
the lowest 72. 

Columbia, Texas.—We have had rain on three days of the 
week, the precipitation reaching one inch and sixteen hun- 
dredths. Cotton has been much benefitted. The thermom- 
eter bas averaged 87, ranging from 70 to 104. 

Cuero, Texas.—Cotton is shedding in some localities. There 
has been light rain on one day of the week, the rainfall reach- 
ing ten hundredths of an inch, The thermometer has ranged 
from 72 to 100, averaging 86. 

Brenham, Texas.—Tle weather has been dry all the week 
and cotton is suffering for rain. Average thermometer 84, 
highest 98, lowest 70. 

Belton, Texis.—There has been no rain all the week. The 
thermometer has averaged 87, the highest being 100 and the 
lowest 74. 

Weatherford, Texas.—Cotton looks promising. It has 
rained moderately on two days of the week, the rainfall reach- 
ing one inch and twenty-five hundredths. The thermometer 
has averaged 88, ranging from 66 to 106. 

New Orleans, Louisiana. —We have had rain on four days of 
the week, the precipitation reaching three inches and forty- 
four hundredths. The thermometer has averaged 80. 

Shrev port, Louisiana.—There has been only a trace of rain 
- past week, Average thermometer 81, highest 93 and 

owest 62. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching three inches and eighteen hun- 
dredths. The thermometer has averaged 78, the highest being 
94 and the lowest 62. 

Leland, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—The week’s rainfall has been one 
inch and twenty-six hundredths, The thermometer has 
ranged from 71 to 87, averaging 79. 

Clarksdale, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Crop prospects are good, There 
has been rain during the week on two days, The thermome- 
ter has ranged from 60 to 92, averaging 76. 

Helena, Arkansas.—Crops are doing well. There has been 
one shower here during the week, the rainfall reaching twenty 
hundredths of an inch; but in the neighborhood heavy rains 
have fallen. The thermometer has averaged 79, the highest 
being 92 and the lowest 64. 

Nashviile, Tennessee.—There has been rain on three days of 
the week, the rainfall reaching forty-two hundredths of an 
inch. Average thermometer 78, highest 95 and lowest 62. 

Little Rock, Arkansas.—There has been rain on two days of 
the week, which puts crops in good condition. The rainfall 
reached ninety-six hundredths of an inch, Average ther- 
mometer 78, highest 93 and lowest 64. 

Mobile, Alabama.—Crop reports are very fine. Rain has 
fallen on five days of the week, to the extent of one inch and 
sixty-six hundredths. The thermometer has averaged 81, the 
highest being 93 and the lowest 70. 

Montgomery, Alabama.—Rain has fallen on two days of the 
week, to the extent of thirty-nine hundredths of an inch. 
The thermometer has averaged 80, ranging from 68 to 93. 

Selma, Alabama,—It has rained on two days of the week, 
the rainfall reaching one inch. The thermometer has ranged 
from 71 to 89, averaging 80. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—The weather during the past week bas 
been good for growing crops. Rain has fallen on three days 
to the extent of two inches and seventy-five hundredths. The 
thermometer has averaged 78, the highest being 90 and the 
lowest 70. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching ninety-two hundredths of an inch. 
The thermometer has averaged 82, ranging from 72 to 89. 

Augusta, Georgia.—The weather has been warm during the 
week with general rain on four days, which has been very 
beneficial to the crop, a marked improvement being notie 





since last report, Stands are small but well fruited, and te 
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outlook as a rule is now encouraging. The rainfall reached 
one inch and forty-eight hundredths. Average thermometer 
78, highest 90 and lowest 64. 

Savannah, Georgia.—Rain has fallen on twodays of the 
week to the extent of three inches and ninety-two hundredths, 
The thermometer has ranged from 69 to 88, averaging 79. 

Charleston, South Carolina.—We have had rain on five 
days of the week, the rainfall reaching five inches and 
twelve hundredths. The thermometer has averaged 78, the 
highest being 88 and the lowest 68. 

Stateburg, South Carolina.—Much needed rain has fallen 
on each day of the week, the precipitation reaching five 
inches and fifty-eight hundredths. In fact there has been a 
superabundance of rain and some damage from washing is 
reported. The thermometer has averaged 78, ranging from 
67°5 to 88°5. 

Wilson, North Carolina.—It has rained on four days of the 
week, the precipitation reaching three inches and twenty-two 
hundredths, The thermometer has ranged from 72 to 86, aver- 
aging 80. , 

The following statement we have also received by telegre ph, 
showing the height of the rivers at the points named at 3 
o'clock July 23, 1891, and July 24, 1890. 


(July 23, '91.\July 24, '90. 








Feet. Feet. 
New Orleans......... Above low-water mark. 5 | 6-7 
er Above low-water mark. 13'8 115 
Nashville ............ Above low-water mark. 2° 29 
Sbreveport........... Above low-water mark. 65 2°83 
Vicksburg...... eee Above low-water mark. 21°0 17°8 





InDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
he weak and year, bringing the figures down to July 23. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week. | Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conti- This Since 

Brit’n.| nent, | Total. Britain) nent, Total. | Week.| Jan. 1. 
1891) ....0. 1,000, 1,000 96,000|866,000! 962,000'16,000 1,750,000 
EEL enesen| scaces] socems 329,000/999,000/1,328,000| 7,000 1,814,000 

sninaiinn Y 1,000) 354,000/815,000 1,169,000; 9,000)1,636,000 
1888} 3.000) 2,000) 5,000|205,000/591,000) 796,000) 6,000/1,263,000 








According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
9,006 bales and an increase in shipments of 1,000 bales, and 
the shipments since January 1 show a decrease of 366,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che Jast reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 




















Shipments for the week. Shipments since January 1. 
Great Conti- Great . 
: Britain.) nent. | Total. | Britain, \Continent.| Total. 
Calcutta— 
Dini taal sniake .aoasen 18,000 45,000 63,000 
ce POE 2,000} 2,000 24,000 96,000 | 120,000 
Madras— 
BB cccce] 2,000) socccs 1,000 5,000 3,000 8,000 
Dtiinet <ssen) wendht saaeee 6,000 5,000 11,000 
All others— 
Miccsses| once 2,000; 2,000 15,000 22,000 37,000 
1890...... 1,000 2,000 3,000 40,000 29,000 69,000 
Total al— | 
1891......| 1,000; 2,000/ 3,000 38,000 70,000 | 108,000 
1890...... 1,000 4,000! 5,000 70,000! 130,000! 200,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























: 1891. | 1890. | 1839. 
ipments 

toall Europe | This | Since This Since This Since 
Srom— week. | Jan.1. | week, | Jan.1. | week. | Jan. 1 

Bombay. ...... 1,000 962,000, ...... 1,328,000| _1,000/1,169,000 

Allotherports., 3,000, 108,000, 5,000) 200,000) 17,000 146,000 
Tete... | 4,000 1,070,000| 5,000'1,523,000! 18,000/1,315,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 

ments we have made with Messrs. Davies, Benachi & Co., of 

Liverpool and Alexandria, we now receive a weekly cable of 


the movements of cotton at Alexandria, Egypt. The following 
‘are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Egypt 
July 33, 7""" 





1890-91. | 











1889-90. | | 1888-89. 
Receipts (cantars*).... {| 
TOOPWOOE...3| __ sanase 1] eae 
Since Sept. 1- #4,018,000 || 3,172,000 | 2,705,000 





This | Since || This | Since {| This 


Since 

















{ 
; | week, | Sept. 1.'| week. |Sept. 1.|| week. |sepe 1. 
£xports (bales)— | | | 
To Liverpool t....... ea 277,000 | 1,000 264,000'| 1,000 226,000 
To Continentt....... | 2,000 248,000 | 1,000 159,000)| 1,000 158,000 
__Total Europet.....) 2,000 .525,000,| 2,000 423,000!) 2,000/384,000 





* A cantar is 98 pounds, 7 Revised. 
This statement shows that the receipts for the week ending 


uly 22 were —— cantars and the shipments to all Europe 
2,000 bales, 


~ 





MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both 
yarns and shirtings. The demand for both India and China 
is poor. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 























1891. | 1890. 

32s Cop.| silos. |r| 328 Cop. | 8% Ibs. | Gales 
Twist. Shirlings. | Upids| Twist. Shirlings. | Uplds 

ld. Qin d aoa} aia aida aj a 

J'e 19 6'5,@7%465 9 @6 9 | 4%@ 833 @8% [6 4 @7 3 | Big 
“ 266% @733 |5 9 @6 9 | 49 |8%g@811yc/6 4 @7 3 | 6% 
July37 @7%65 9 @610 | 4% |8%408ll1¢6 4 @7 3 | 6i1¢ 
“107 @7%@5 9 @610 | 4% |8%1g@8% 6 4 @7 3 | 6g 
“176% @712 5 9 @610 | 41g |815 @81319\6 41207 31g] 6% 
“ 246% @733 !5 8192610 | 47:6 !8% @87% 16 5 @7 419! 653 








JUTE Butts, Bacaina, &c.—The demand for bagging the 
past week has been largely contined to stock for fall delivery, 
takings for current wants being strictly moderate. Prices 
have been well miiniained, the close to-night being at 53/c., 
for 154 lbs., 6'¢c. for 2 lbs. and 6%4c. for standard grades, 
Nothing of moment is transpiring in the market for jute 
butts, the few dealings reported being on the basis of 11¢c. for 
paper grades and 1°4c. for bagging qualities. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of June and since October 1, in 
1890-91 and 1889-90, as compiled by us from the British Board 
of Trade returns. It will & noticed that we have reduced 
the movement all to pounds. 





yarn&Thread. Cloth. 











| Zotal of All. 
000s omitted. } 


1890-91 | 1889-90 1890-91 | 1889-90 | 1890-91) 1889-90 1890-91 | 1889-90 


Lbs. | Lbs. Yds. Yds. Lbs. | Lbs. | Lbs. Lbs. 

October...... 24,566) 23,247) 449,484) 423,446) 85,130] 74,814) 109,696) 98,0612 
November... 23,042) 23,914; 394,910, 427,762) 74,793) 75,578’ 97,835) 99,490 
December ...| 22,648) 20,307! 455,396) 395,834) 86,248) 69,812| 108,896 90,119 


Tot.1st quar.) 70,256 nam 1,299,790/1,247,042 246,171'220,202) 316,427) 287,670 
January ..... 20,042) 23,611; 412,552) 413,715) 79,336) 78,355) 99,878] 101,966 
447,120) 81,380) 84,682) 104,121) 109,103 























February....| 22,741| 24,421) 423,178 
March....... 22,182, 21,214) 428,77/ 956,192; 82,461| 67,461| 104,643| 88,675 


Total 24 qr.., 64,965! 69,246/1, 264,527 1,217,027 243,177 290,495] 908,142! 299,744 
Total 6 mos.|135,221) 186,714|2,564,317 2,464,060) 480,848 |450,700| 624,500| 687,414 


























April......... 22,763) 23,018) 395,714) 411,499) 76,099) 77,935| 93,862; 100,953 
May ..... «+++ 20,898) 25,675) 381,473] 470,574) 73,360] 89,203) 94,258] 114,968 
June.......- 20,494) 21,130) 367,204 901,086) 70,616) 74,326) 91,110) 95,456 





Tot. 3d quar.| 64,155} 60,823 1,144,391 |1,273.71 220,075 241,554} 234,230] 311,377 
Total 9 mos..!199,876/206,537/3,708,208'3.737.840|709,423692,254| 908,799] 898,791 























Stockings and SOCKS.......0.<+++- apes ipoeianoaea aerage 1,254] 1,873 
SBandry articles.............++ eseccee 00000000600e0000see coccscoeseces 17,086} 18,188 
Total exports of cotton manufactures...........0506 csssees 927,149) 918,347 





The foregoing shows that there has been exported from the 
United Kingdom during the nine months 927,149,000 lbs. 
of manufactured cotton, against 918,347,000 lbs. last year, or 
an increase of 8,802,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during June and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE G)ODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JUNE, AND FROM OCTOBER 1 TO JUNE 30. 





Piece Goods. June. October 1 to June 30, 
selatiaenaind 1891. | 1890. | 1889. | 1890-91. | 1889-90. | 1888-89. 

















Hast Indies ........ce.scccsece 150,659 167,142) 140,004/1,572,461) 1,654,377) 1,805,177 
Turkey, Egypt and Africa... | 57,014) 61,485) 43,086) 545,257) 524,702) 464,330 
China and Japan.............. 39,073) 47.531) 45,684) 468,022) 454,978! 425.880 
Europe (except Turkey)......| 27,224) 23,730) 26,483) 266,218) 267,290, 277,358 
South America..............++ 39,068) 42,329) 41,053) 371,397) 366,388) 858,49) 

North America ..... ++«| 14,051) 22,1 04) 235,303) 245,875) 231,38) 

All other countries. -| 34,213) 27,317] 24,836) 250,050 224,228 239,667 

















Total yards..........0.0+. 367,204/391,697| 346,230) 3,708,703|3,737,835 3 
£3'991| £ 























802,292 
Total value...........+005+ £4,140) £3,572) £40,189) £38,826, £35,847 
Yarns. 
(000s omitted.) 

PROTRNINE. 0 6000 coccecsscccceces 2,509] 2,650) 38,192) 23,870) 27,748) 81,071 

IS 500 scasntecesscascond 2,513) 2,421) 2,447 25,215 26,465, 26,83 
Oth. Europe (except Turkey)| 4,482! 4,624) 4,227) 43,05€) 42,564; 42.670 
Hast Indies..... ...csccccccceees 4,614; 3,640) 3,463 4 566 37,140) 41,070 
China and Japan.... ++} 2,606) 2,976) 2,974 19,857; 20,105) 25.117 
Turkey and Egypt.. 2,002) 2,281) 1,70%) 25,806) 22,840) 17,704 
All other countries.. . 826 716) 806 8,759 7,543) 8,236 
NE TRiincesscctecsesccecss 18,951, 19,308) 19,218) 186,129) 192,993) 192,702 
Total value..............0+ £866) S917) £887| £8,524) £9,153! £8,797 





EGYPTIAN CoTTON Crop.—The following resume of reports 
on the cotton crop in Egypt was issued by the Alexandria 
General Produce Association, under date of June 30: 


The regular and beneficial heat of this month, combined with the 
great dampness of the atmosphére, has been most favorable for vege- 
tation. The cotton plants have greatly protited by it, and have in part 
regained the backwardness mentioned in our previous resumé. The 
water continues to be abundant. This fact, so important for eultiva- 
tion, has allowed of easy irrigation everywhere, and it is believed that 
from now forward the same will bs the case for the whole of the present 
year, owing to the rise of the Nile, which a»pears to be beginning early 
and is starting ipon a higher level than usual. Asis always the case, 
worms have wade their first anpearance in June, but up to the present 
have not done any appreciable damage. It must also be stated that 
since a fortnight ago all fears regarding the locusts have been dissi- 
pated, These insects and their egg- have bean, efficiently destroyed, 
thanks to the energetic measures adopted by the Government. The 
damage they have done has been of no importance. Such is the infor- 
mation received regarding the crop, and it indicates an appreciable 
improvement on the situation of the previous month, 
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Mempuis District Corron REPoRT.— Messrs. Hill, Fontaine 
& Co., Memphis, published on July 18 their report on cotton 
in the Mempbis District for July 1, summarizing it as follows: 

The weather during the month has been favorable for cotton, and 
230 out: f our 346 correspondents report it much more favorable than 
last year. ‘ihe plant under these favorable conditions has greatly 
improved sit ce our June report, and crops are generally reported in 

od co dition. There are some comp'aints, however, in sections of 

‘ennessce of lack of moisture, where both cotton and corn are suffer- 
ing. Stends throughout the district are in the msin good, and a large 
majority of our correspondents report the plant as fo: ming, blooming 
and bolling well. Arkansas has the brightest prospects for both cotton 
and corn, wna reports trum that State are excep tionaily tine. The con- 
dition ot the gruwing cotton crop up to the date of receiving our 
replies was goou, and much better than Jast year at the same period, 
although in the same section in all of the four States the plant is re- 
orted smaller. A comparison with last year shows that 136 report it 
better condition, eighty-eight not so good and seventy-two about the 
same. It shoula be borne in mind, however, that the plant is still 
susceptible to wany Camaging influences, and no estimate can be made 
now as to even the probable outcome of the cotton crop. The outleok 
for corn was never brighter, and indications point to the largest )ield 
of this cereal in the history of this section. 


East InpDIA Crop.—The following is from Messrs. Gaddum, 
Bytheli & Co.’s cotion report, dated Bombay, June 19: 

There is no change in the weather, and no indicatiens of the 
apjroa hof the monsoon are ap; arent. The sea is calm and the sky 
cloudles,:nd the bumidity«f the air has somewhat decreased. Crop 

rospec 8 wre unchayged, as Without iain nothing can be éone. 

ocusts } ave aj pared in Bhownugger disirict, but as the crop is net 

yeteet they ¢ ule dono harm. The prolenged ab-ence of rain is caus- 
ng anxiety ip all disiri ts, fudder is be com ng scarce, and exports of 
rain frew the villages bave »)mest ceased, as holders of grain are 
oarding their ; roduce, fearing a famine. 

The Bombay Cotton Company’s report of the same date says: 

The sbippi: g sevson may now be considered practically over, and all 
the cot'on har been waiehoused. There is no reliable estimate of the 
cotton stocks yet available, but the common estimate does not point to 
more than 300,000 bales in dealers’ bands, which is less than was st 
first anticipated. The mills are fairly well stocked as a rule, and there 
is a certain smount ip shippers’ hanas, but this latter quantity is not +o 
large as usual. The moonsoon bas not yet burst, and there seems little 
charcecf a regular settmg in of the rains for at least another week. 
Thisis very unurual, avd is causing considerable anxiety. It seems 
probable that the estimate of 950,000 bales as the total shipment for 
the current six months will prove about correct. 


SHIPPING NEws,—The exports of cotton from the Uniteo 
States the past week, as per /atest mail returns, have reachec 
15,340 bales. So faras the Southern ports are concerned. these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Totai bales 


NEw YorK—To Liverpool, per steamers Aurania, 572..... 
Cutic, 919.... Denmark, 103....Wisconaim, 814............ 2,408 
% To Havre, per steamer La Champagne, 150.................. 150 
- To Bien ep, per etexmers Saale, 147... Spree, 400 ..... .... 547 
~ To Genoa, per steamer Alexandria (addi'iona)), 56.......... 56 
NEW ORLEANS—'10 Liverpool, por steamer Custa Rican, 3,075.. 3.075 
To Bremer, yer steamer Murcianv, 3,350.......... 22. 22-20 3,350 
To Huwhurg, per steamer Galicia, 1,000.................22.. 1,000 
To Barcelous, »+ r: teamer Migue) M. Pinillos, 450 .......... 4°50 
WEST PoINT—To Liverpool, per steumer Hugo, 1.449 ........... 1,499 
Bosion—To Liverpool, per steamers Cephalunia, 65...Georgian, 
addi; He naintek: Kae snavesdrnatinbeeteenens, cinbe 1,666 
BALTIMORE—To Liverpool, per steamer Caspian, 465 ........... 465 


PHILADELPHIA—106 Liverpool, per steamer British Princess, 674 674 


RT LN TERI, 
The particulars of these shipments, arranged in our usual 
form, are as follows: 





Liver- Bre- Ham- Barce- 
al, burg. Genoa. lona. Total 
New York.......... 2,408 56 3 
N. Orleans......... 3,075 
West Pvint........ 1,499 
Boston ...... 1,666 
Baltimore ... 465 
Philadelp’a.. ..... 674 
BREE cccnccanccee 9,787 150 3,897 1,000 56 450 15,340 


Below we add the clearances this week of vessels carryng 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEw ORLEANS—To Havre—Ju'y 20—Steamer Nantes, 1,872. 
To Antwerp— July 20-S8teamer Nantes. 272. 
Bos1ton—To Liverpoul —-July 7- Steamer Columbian, 1,053 ...July 17— 





Steamer Sawaria, ——... July 20—Steamer Michigan, dianins 





July 21- Sieamer Virginian, ° 
BALTIMURE—To Liver poul—July 16—Steamer Rossmore, ——. 
To Haw)-urg—Jnly 14- Steawer California, 
To Kotterdam- July 18—Steamer Vevango, 
To Antwei p—July 16—Steamer Sorento, — . 
PHILADELPHIA—'1v Liverpool— July 21—Steamer Lord Gough, ——. 


Cotton freizhts the past week have been as follows: 


























| Satur. | Mon. | Tues. | wWeanes. Thurs.| Fri. 
Liverpool, steam d.| 330 330 564 54 | 54 Sea 
Do late deliv’y d. eoee oane “ne . fens i 
Havre, sieam... ¢. 21* | 21" 21* 21" os |} «#3i* 
$f SRS” ee See a on an oan 
Bremen, steam..c Sig 516 Sig |g 51g H 516 
Do = indirect.c cee coe seer | ccs cone 
Hamburg. steam d 5s Bs 59 Bao 539 | «| (B go 
Do viaiudirect.d.|  .... eons oot | ctec ened | ; 
Alst’d’m, +teain.¢ | 25* 25* | 25° | 95* 25° | 25* 
Do indirect d.) .... cass | sone | <e- aaa 
Reval, steam....d.| 34 316 | | Fhe She 314 | Bag 
ie . ahaa d. | js “a 
Barceluna,stean. d. 3ig6t | 3yet | 314) ut | set 24.1 
Genoa, steum ..d. 549 | 5y9 532 | = 539 bs9 | 2 Sg 
Trieste, steam... d. 1344 ligg | 13.4 13gq | 13gq | 13g, 
Antwern. steam , Bea bes | 5, 4 Beg | Se4 Sey 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





| July 3 | July 10 | Juty 17 | Juty 24, 














Sales of the week........ bales. 87,000, 48,000' 46,000) 36,000 
Of which exporters took =| 2,400) 1,500, 1,900) 1,400 
Of which speculators took.. 8,500) 4,400) 1,200) 1,200 

Sales American................ | 78,000, 41,000; 41, ,000 

Actual export...........scecce- | "6.000, 5,000, _ 7,000} 7,000 

Forwardea .. 63,000 64,000 54,000; 44,000 





Total stock—Estimated....... 1,154.0" 0 1,109,000 1,071,000! 1,045,000 
Of which American—Estim’d 919,000 881,000 46,000) 824,000 


To:al import of the week...... | 61.000} 24,000} 23,000; 24/000 
Of which American.......... ; 41,000 20,000) 12,000 19,000 
Amount aflcat....... S0eeeseons 50,000 47,000, 48,000) 38,000 
Of which American........ “| 30,000! 29,000) 30.0U0! 23,000 





The tone of the Liverpool! market for spots and futures each 
day of the week ending July 24, and the daily closing prices 
of spot cotton, have been as follows: 









































Spot. |saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
a — —_— — mtb 
Market in bu 
1:45 P. ‘f Dull. Quiet. Dull. Haster. | Steadier. on” 
Mid.Upl'ds. 4lo 415 4716 4l1¢ 4716 4716 
Sales ....... 4,000 8,000 5,000 7,000 | 10,000 7,000 
Spec &exp.| 500 500 500 500 1,000 500 
oe | jet at Hasyat | Hasyat | Firmat | Ha 
niet a asy & iy a rm a 8 
Market, AK. @ 2-64! Steady. 2-64 de- \1-64 @ 2-64) 1-64 ad- 2-4 de 
1:45 P. M.§| decline. cline. | decline. | vance. cline, 
Market Barel Ver uiet and 
4PM. Steady. Steady. Dull. steady. wo Steady. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each dav are given below. Prices ara on the 

basisof Uplands, Low Middling clause, unless otherwise stated: 

The prices are given in pence and 64th. Thus: 463 means 
4 63-64d., and 5 01 means 5 1-64d. 





| Sat., July 18. 


Mon., July 20. | Tues., July 21, 





| { { { | ) | 

Open! High'Low.| Clos.| Open! High | Low.! Ctos.! Open| High! Low.| Clos 
laljal/aljaialalalallalalala 
421 422 421 422 421 422 421/421 418/419/ 418! 418 
July-Aug....421 422/421/422 421 422 421/421 )/415/419| 418) 418 
August. ... 422 423/422 423 423 423/422 422, 419/420/419| 419 
Aug.-Sept.. 422/423 422 423 423 423/422) 422)/419/ 420/419! 419 
September. | 427 427 427/427 |427 427/423/427|/ 424/425 | 423| 42% 
Sept.-Oct.... 427 427, 427/427 427 427/426 /427 || 424 425/423) 428 
Oct.-Nov.... 430 430 420430 430/431, 430/430) 428 428 427| 428 
Nov.-Dec... 433 433/433 433 433 436/483 433 431! 431/430) 431 
Dec.-Jan.... 435 485 435/435 435/436/435 435/433 433 432! 433 
Jan.-Feb..... 437 | 437 437/437 437 438 437 (437 | 435/ 435/435) 435 
Feb.-Mch... 439/439 439439 439 440 439/439 437 438/437) 437 
Mch.-April.. .... |... | sees | sees || 442/442 | 441/442) 440480 ad Daas 


Fri., July 24. 





Wed., July 22. || Thurs., July 23. 





| { { | 
Open High Low. Clos. Open High Low.) Clos. Open High' Low.| Clos. 


ai|a|a)4. a. 
prey 417/418 417/418 420 422,420 422 417 417/416; 417 
July-Aug.... 417 418 417 418 |420 422 420 422 417,417 416/417 
418 419 416 419 421 423 421 423 418 419/418) 418 
Ang.-Sept...418 419 418/419 421 423 421 423 418 419/418; 418 
September... 423 424/423 424 426 428 426 428 423 424/423, 423 
Sept.-Oct.... 423 424/423 424 426 428/426 428 423 424/423) 423 
Oct.-Nov.. .| 427 428) 427/428 430 432 430 432 427 428/427) 427 
Nov.-Dec.../ 430 431/430 431 433 435/433 435 430 431) 430) 430 
Dec.-Jan....| 432 | 433 /432!433| 435 437/435/437 4382 433/432) 
Jan.-Feb....|434 435 434/435 438 439/438 439 435 435/434/ 434 
Feb.-Mch...| 437 437 437 437 440 441/440 441 437 437 | 436) 487 
Mch.-April.| 439 | 440 / 439/440 //442 443/442 443 439 saa aaa (se 

! } } } 











BREADSTUFFS. 
Fripay, July 24, 1891. 

The market for wheat flour has been much more active for 
the week uader review. The increased business was due 
early in the week to some concessions by holders, as partially 
reflected in our quotations, and partly to the stronger turn 
that was taken by the wheat mirket. The demand has been 
in good part for export, but the medium and better grades 
were t:ken pretty freely for home consumption. Stocks in the 
hands of dealers and large bakers had come to be a goo] deal 
reduced, and in the brisk movement that took place to secure 
supplies, the course of values naturally turned in favor of 
sellers, To-day, the market was dull, and good trade brands 
were offered to arrive at lower prices. 

The wheat market opened the week under review with 8 
continuatioa of the decliving tenden.y in values, which was 
in progress last week. But the lowest prices were made oD 
Monday. A quick recovery and buoyant market followed, 
which was attributed to stronger advices from the French 
markets, the recent heavy purchases for export and the st 
tistical position. The advance continued on Wednesday, 2 








* Per 100 lbs. + Steamer July 25. 


stronger advices from Russia and France, which led to hea"¥ 
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buying to cover contracts. But the check to export buying 
which attended the rise in values of ‘spot ” wheat caused 
rome reaction in futures, and on Thursday afternoon t ere 
was some decline, owing to better weather at the West for 
the spring-sown wheat, and free receipts of the new crop of 
winter wheat at some of the principal markets. A 
sli-ht concession led to the renewal of purchases for export, 
and yest-rday’s business included No. 2 red winter for early 
arrival at 9344@99c., and for the eniof August at 97c. To- 
day the speculation was dull and futures closed irregular, 
but export business was more active, shippers taking 210,000 
bushels, including No. 2 red winter at 9834@99c., f. o. b. and 
float, and No. 2 spring at $1 03, f. 0. b. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sot. Mon. Tues. Wed. Thurs, Fri 

August delivery ......-.. CG. 93% 92% 945g 957% 953g 953, 
Sep'ember delivery..... c. 9353 921g 95 94 91% 95% 
Octoher delivery -....... c. 94ig 94 96 97 961g 961g 
November delivery... .c. 95% 9518 97 983 971g 974 
December delivery......¢. 95g 964 98 991g 9S ig 984 
Januar delivery .....- ce. 97% 93% “91g 100% 9914 99% 
May delivery....... e-eee6 LOL38 101 103% 104% 103148 103% 
Indian corn has been variable and ursettled. The high 


rices and small supply for prompt delivery have Frought the 
Cesinces for export within the narrowest limits, There is no 
longer reason to doubt that cold nights and drought will 
greatly curtail the yield of the new crop in the more north- 
ern Jatitud s, but in southern and middle latitudes the 
out-turn will be large. To-day the market was firmer, ex- 
cept for prompt delivery, but the speculation was dull, 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
August delivery ........c. 64 631g 641q 651g 6514 657% 
September delivery..... ec. 6133 61 61% 63 621g 63 
October delivery. ....... 6. 597% 5% 603g 6114 611g 61% 
December delivery .....c. 53 52g 53% 5414 531g f4lg 


Oats have been variahle, sympathizinz to some extent with 
corn, though not subject, so far as early deliveries are con- 
cerned, to the same influences, and having no export market 
to affect values. To-day the market was easier but the reg- 
ular trade more active. Rye has continued t> attract 
attention. The transactions ea'ly in the week were to the 
extent of 192,000 hushels No. 2 W+stern for delivery in Sep- 
tember at 74@743¢c., and higher prices have since been de- 
manded, giving a check to the dealings. Today No. 2 is 


quoted at 77c. for September. There are as yet no prices for 
barley. 
DAILY CLOSING PRICES OF NO, 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
August delivery.........6. 339 334 33 34 34% 34 
September delivery.....c. 317g 3153 32 3243 32% £32 


The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 








FLOUR. 
pee @$3 40 | Patent, winter....... $5 00O@$5 25 
Superfine. . 0® 385 City shippiny,extras. 490°» 515 
Extra, No. 2 . 390@ 425) Rye flour,supertine.. 4502 465 
to” ae Se At bh 2 i ear 375@ 400 
BE stesnccesssosue 440@ 40 | Corn me :l— 

SNES. ..ncscscocase GTO 500 | Western, &¢........ 330@ 340 
Patent, spring........ 500@ 530 Braudywine........ ....@ 385 
GRAIN, 

Wheat— c. c. | Corn, per bush.— 
spring, perbnsh...100 @110 We-t'n mixed .... 69 @® 72 
Red winter No.2.. 98 @ 99 W’n mix. No 2.... 704@ Til 
Ret winter........ 95 @105 West’n yellow..... 72 @ 73 
A. EO 97 @103 Western white.... 75 @ 80 
a 
Western, perbush. 80 @ 83 Oats—Mixed..@ bu. 41 @ 44 
Statennd Jersey.. 82 @ 85 te 4” @ 58 
Barley Molt— No. 2 mixd....... 4144@ 42% 
State, 2-rowed..... 99 @ .. No. 2 white........ 48 @ 49 
State, 6-rowed..... 935 @.. 
Canadian.......... 98 @100 





The movement of breadstuffs to market is indicated in the 
satement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as t» present the 
comparative movement forthe week ending July 18, 1891. 
and aineo Anonat 1, far aach of the last thraco yrars: 




















Baceipts at—| Flour. | Wheat. Oorn. O1ts Barley Rue. 
ath I arn A Een te EO Mg Bo, A Mm ol 
Bbis.1947| Bush.497 Busn.58'> |Busn.32'> |Bush.4i’ |Bu.5*' 
Okieago...... 45.848 1,039,575 1,805,156} $04 318) 7,750 8,427 
Milwaukee. 15,579 46.200 16,380 72,090 9,000 1,740 
Daluth....... 25,239 oo  .” So” Bee Beret 
Minneapolis, sa 716,83 *: oe feoee 
Toledo......, 355 694,940 27.409 801 “ars 1,689 
Detroit... 1.826| 137,021 11,476 66,376 259 aes 
Cleveland. 11,065 84, 90) 14 954 55,852 204) iw. 
&. Louis... 25,495] 940,183' 183,750] «128,810] i... 6,302 
Poorta....... 2,250 52.900 158,400] 190.000 1,200] 4,950 
Tot.wk. "01, 127,855, 3,754,174 2,217,525, 1,317,657 18,113] 23,198 
fame wk'90.! 186 13i) 1,796,393 2.791.363 1,849,518 61.642} 48,215 
Same wk.'89 192,248) 1,628.413, 2,199,520 1,310,462 56,315, 54,860 
Gince Aug, 1, | | 
180.91...../ 10,130,146 112 183,111) 99,534.539| 99,690,739 28,404 844] 4,302,582 
ee... 10 983,143 114,269.14 |176.945.784| 93,344 894 26,005,453) 6,214. 105 
“0. 9,264,065 §7,844,38.|.15.619.463! 79,045,374 24,¥08 753] 4,725,302 








Exports opr BR#ADSTUFFS FOR JUNE, 1891. — The fol- 
Statier: made up from the statement issued by tne Bureau of 
‘istics shows the exports of domestic breadstuffs from 


for the month of June in 1891 and in 1890, and for the fiscal 
year 1890-91. 
















































































































June. 1890-91, 
Brondstuffs Saar TPG Pe iaes 
Baporte. 1891. 1890, Twelve Months. 
= 
Qu’ntities| Value. |Qu’ntities| Value | yuantities Value. 
ley h. 3 | 8 
fon | York ...... a ee reer 443,887) 295,264 
eehescenéel conesee | écesesesl] aces + ecessse | eeccnces esr 
Philadelphia..... jie os.aeune <eibédadl ssaeiaed  disasees D Steinaiganies 
GE PS rere yery mreerer mere iciveuael  doceaden 
TPE seesl 8 6---caskl senecassh ssesenae ‘eee — Eee ees 
Pac. cust. dists.* 25,773 13,636 522,192 369,444 
Ither cus. dists.t heneipeE  saneneedh  setavevel —aasabues 
otal. barley.....| 112,208 25,777| 13,636) 964,070! 664,708 
New York........ 1,347,467 8,246.96! 1,376,368 12,089,700! 6,987,913 
Boston........ ess] 439,520 415.143) 105.106) 2,745,573) 1,667,z: 
Philadelphia.....)  19,85¥ 906,538) = 4>2,147| 2,245 405) 1,426.026 
Baltimore.... ... 324,454 1,356,300} = 57-74) 4,5¥.183) 2,547.550 
New Orleans..... 7,319 G2471: $¢9,826, 3,051,557) 1,650,148 
Pac. cust. dists.* 52,485 7.848 4,304 Bute 205,60) 14.945 
Other cus.dists.+; 344,552) 250,466/ 1,122,605") 414,10y 5.168.673) 2,725,198 
Total, corn... . 2,804,286) 1,830,583) 7,779,752) 3,274,630) 29,894,380) 17,124,370 
lorn-meal bbls. | | 
New York........ 16,077 69,504 12,673 32,963) 171,324) 566.006 
OBtoN.... 2.2... 4,855] 14,798) 8,970] e,Qur | wme| 244,756 
Pniladelphia.... | ....... | sss... b40 2,020) 4,474 14.559 
Baltimore ... ... 2,555 7,704 vid 2,197) 16,~34| 5ivi6 
New 'rleans.... 3 7 45 1 509 
Pac, Cust. dists.*) ....... | .-. .... ieneee aheeeeeel  e&nnes. a). eakdiade 
Other cus. dists.+ 2,258) 5.403 1,568 3,859) 22,737) 54,007 
| a = sat _— 
Total, corn-mea! 25,756 88,534 26,018 62,503 814,33) 035,773 
Uats, bush. 
New York cveccecs 16,264 9,112) 2,037,204 T3115 630,404) 230,621 
Boston........+4+ 474 306) = 204, 7Hu F616 26,0265) 10,125 
SUnscssl § cccssegel Sesecassh <gissenal agues : 2,302 1,166 
Baltimore.... ... 5v 35 70,403 22,962 430) zn0 
New Orleans... 16 105 50 is 1,100) 632 
Pac. cust. dists.* 1,918) 1,175 4.b24 2,445 54,502 31,372 
Ither cus. dists.+ 24) 18} 403,274) = 139,344 3u1,5iv! 114,552 
= —_ “4 eee 18,917) 10,751) 2,720,640 967,576 916,523) 889,078 
New York. 31,875 | 718 3.711 110} 1,177.6°2!) 21.545 
weton.... 132,7u%| 5,3.8 1,443,440 53,0u5) 5.604.142 176,331 
Philadelphia.....) 20...) ee eee 224,000 Br 50Y,500) 6,478 
Saltimore ...... ae? ae 140,100 4,203 OTe, | one: see 
New Urileans.... 480 2 166 8 2.568 114 
Pac. cust. dists.* 28,50 1,004 8,300 250 144.08) 461 
)ther cus.dists + 26, 70 1,00 160,000 2,750 8¥1,700 11,008 
Total, oatmeal. . 220,347 8,141) 1,019,717 69,377! 7,710,877 220,467 
Rye, bush. | 
New York. seeceer] — ceeeees 253,524 154,531) 308.627 194,611 
Baltimore.... ... K< Eee 
New Uricans. .. oe e see | oe me 
Pac. cust. dists.*|  ...... eces jshle aa 14.285 8.8 0 
Otner cus.dists.+ 9,827 8,751 40,025 20,140 9,-27 8.750 
Potal, rye........ 9,82: 8,750 204,50, 175,20 s| 332,739 212,161 
Wheat, h. | 
New York....... 3,002,654) 3,467,827) 1,571,400 1,5°5,02:)) 12,861,036] 13,761,4°7 
suston...... coos 103, 16 105, #21 23.60% 21 ,2¥6 4nu,227 476.689 
Philadelphia. . 66.51 1.6.71. 30,05 2°.7vl 644,400) 655,061 
daltimore ... ... 431,109) 455.0 4 257.020) 240,177) 3,753.06) SSZL.A78 
New Urleans.... 3dY,5~ 883.72. 32,22. 24,390) 2,557,242) 2,276,112 
Pac. cust. dists.*| 2,164,402) 2.116.000] 1,150.83» 894,34) 81,744,.47| 27,157,270 
Otner cus.dists.* 4175 401.450) 221,1t2 1VS,0FU) 2.566.061) 2,512,550 
Cosel. wheat.... | 6,705,841) 7,209,062) 3,266,317 2,032,347) 54,201,28%] 50,493,537 
New York....... 253.915) 1,237.6 7 267,472) 1,182,374) 3,574.W52) 14,961,475 
BUBLOD... 05005 os 102,62 463,000 6.53 $20,245) 1.465.080) Foxe 5d 
Philadelphia.... 65,42 360, <8 F6504)  2rd,e50 831,206) 3.9 7,7¥1 
Baltimore.... .. 1n5,5¥ 967,003) 144.4uUu) 726.640) 2,800,708) 12,410, 87 
New Orleans.. . }.v2h WO 6 2.734 13,154) 44,184 16 6 
Pac. cust, dists.* 73, Bo 867,477 122, v6 451,805) 1,830,973) 7,550,247 
Other cus.dists.+ 69,178) 504,455) 64,677) BUn,0¥1) 87,245) 4,810,-47 
Cot..wheat-flour.| —772.257| 4,917,56| 744,005) 3,334,236) 11,007,138) 53,116,384 
Totals, gee | 
New York........ . ey ere 5,011,650! 34,021,922 
DD .ccece ° 32.511 6¥2,56.5) ¥OIl. isd 
Phiindelphia. 5 712,657) 6001611 
Baltimore .. 1,546,115) 1s,735.7 11 
New Urieans 307,164) 4,129,173 
Pac. cust. dists.* 1,548.0.51| 35.2b0,039 
jtuner cus.dists.t) 1,006,578 LU,041 232 
| a 
rand total | ..... [13,1 48.404 PS aa 123,156,478 
* Value of expurts from Pacific districts tur the month of June, LSvl 
Uregon, Oregon....... ......... #4,348 ' Willamette, Oregon.........-+ $482.577 
Puget sound, Washington..... 395, —_— 
San Francisco, California...... 1,674,041 WAR. .ccccccccsscccsesscccoss $2,558,616 
+ Value of exports from other customs districts forthe month of Jun:, 1™*'. 
Brazos, Texas........06 ses.00s #5,746 | Newport News, Va...........+ $419,125 
iC 3 eres coe §68552.8-9] Por: land, Me.......ccccc.ccoes <0 
vetroit, Michigan. 24,244 | thichmuud, Va.......00.-0e00s - 15.905 
Duluth, Winn, ......... 212,.6:5 pogo 
firon, Michigan..........06-. S1,0UL] Tota) ..........206 cesseos oo0+$1,261,573 





vu 'é.—This statement includes about $8 per cent of the entire exports of the 
articles named from all ports of the country. 


Below are tne rail shtpnents of flour and grain from 
Western lake and river sorts for four years: 











1891. 189). 1889. 18388. 

Week Week Wee Week 
July 18. July 19. July 20. July 21. 
flour .......... bbl, 203,195 170.950 139,493 20 5,926 
Wheat .. bush. 319.614 361,295 637.331 3 ‘1.623 
Corn .. «eee 411,833 570,333 357, L0L 193.317 
Jate .. «eee 683,612 1,277.8 6 563 313 6 6,821 
Pee 9,610 19,<49 11,417 1i,/24 
Be idhentesnaccnade 25,366 26.374 29,499 10,227 
Total .........-.. 1,4 0,605 2,256,237 1,603,652 1,194,212 


The receipts of flour sad grain at the seabuard ports for tne 





week ended July 18, 1891. follow: 
Fur, Wheat, Oorn, Oats, Barley, ye, 
At— bhis. busch, bush, hueh, bush. hush, 
few York..... 57.137 580,7)0 426916 333510 oe 12,350 
Boston ... ... 29 26) 4,/1L 93,625 93.595 coccce 
Moatreal ..... 21.9 2 32,.L47 231,269 10,561 
Patladielphia.. 26,520 33,950 103,595 64.186 
Baltimore... .. 50,4:9 324.356 92,975 13,554 
@ichomund .... 2.425 5,694 30,452 9,t2b 
Yew Orleans... 11,6U3 272 230 50,275 1,032 coos 
Total week 205,296 1.253.588 1,034,537 5 Hh i222... 13,323 
Oor. week '90. 193,3u2 1,232,397 1,385,572 468,523 4,62u 26,146 


Tne e<norts from the severai seaboard ports for ths w +k 





under-mentioned cusvoms districts of the United States 


eniing July 18, 1891, are shown in the anaexed statement; 
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; tg | Wheat. | orn. | Flour. | Oats. 
Hosen Rueh 
SewYork 6'8.333 245,738 
Boswwu... 15,962 65,961 
Portiand imal acess 
M patreal. 97,5975 156,547) 
Patladsl .| 12)! .082 33,312) 
Baitim’re 44,000} 139,044) 10,277 ecccce coccee «< oo 
N. Orl’ns o0;244| 75 494 3 cocnse coceee 
N.News..) = ...... eesacel sone ° eccece escces§ 0 ses es 
Richm’d.| —..... ee eosenl ccccce coccce cccece 
age Pee ee ee ee a 

Lot. week. 1,007,216, 640,679 123,966, 1,735 8,590 6,509 
8’ne time; 

1890...| 425.937 1,418,122 114,597) 63,960! 43,734 38,881 


The visible supply of grain, comorising the stocks in granary 
at the oriocipal points of accumulation at lake and seaboard 
ports, July 13, 1891: 














Wheat, Oorn, Oxts, Rye, Bartsy 

In store at— buch. buch. huth buh. bush 
Nw York ..... as 624,459 61.933 322,436 pu | Bere 
Do afloa 31,300 SiGe cease .cee 8 <s@h cee 896. e400 ° 
A' Deny .... a 6.4100 - le 4. ere 
OS _ = 527,423 69 558 14,71 19,095 1,341 
Ortoago. ........ 1,137,935 872,726 352.672 48 143 332 
M'lwankee. . is 46,172 3,673 1,656 20.016 27,8738 
D wath ... « 1,335,802 171 ],.5BB se ccce-sce 8 eccn-ece 
Toledo .... eco 407,02) 30,026 15,593 Te | ees 
MOGIGME.. cco .ceces 55.160 33,276 20,587 156 5,145 
Os Vertu" ..... .... 35,009 osee. cee cececens 
8t. Louis. ...... 420,623 161,112 ontnouse 
Do afloat.... 90,509 eeebenae  sennedes  sencedee 
Cinvinnati ..... om <«“paesene 3.000 BEBE 3 cccscees 8 00 as: - soe 
POT cens coceee 24,322 87,964 1 ,187 2,975 
Toronto... . 45,129 PERS 35,483 14,223 
Matreal.... ° 343.938 6,095 107,691 20,156 
Patladelphia..... 49, L5L 54.958 SL,4G64 wiih. cm 
PPiEice seeneese 11.214 35,273 111.122 2,169 
In tianapolia..... 62,097 39,280 3,500 otiep ain 
Kansas (ity....- 235.775 123.933 40,401 os0esee 
Baitimore........ 284,208 133,257 84,014 conesees 
Mianesapotis...... 4BE5.045 cco-cee eese.cne eaancoss 
On Mississippi... 464,335 6 3,857 15.225 code<tes 
On Lakes........ 1,013.167 1,177,462 192,631 16,203 ....... . 
Oa cauai & river. 520,000 SBUT.1WG BEB sO0 § cccc-cce 8 ecaccsee ° 
T ot. July 19, 91. 12.4°2,29t 3.365.202 1.759.308 152,610 74,779 
Tw July 1.9L 11.805.8857 3,964,867 2.791,518 214.637 $2,412 
Tt. July 19,'9 >. 18,597.19 13,128, LOL 3,159,799 513,487 406,504 
Tw. Jay 20, °89. 12,19',470 7.990537 4,673,333 821,034 377,605 
Tot. sul, 21,'83. 21,664,310 8,329,357 3,025,783 139,359 151,426 


" Osweso—Last week's sto ‘ks, this wa°k's not received. 


THE DRY GUVJUVS TRADE. 
New Your, Friday P. M., July 24, 1891. 

Business during the past week has progressed on much the 
s?me lines as noted in last report. Taere has been a demand 
for f-ll specialties in prints, ginghams and dress goods of 
about the ec ara ter expected for the time of year, but in 
staple cottons business has again ban disappointing Buyers 
have been here in considera le numbers, and orders by mail 
and wire are plentiful, butin nearly every instance individual 
transactions have proved moderate. Ths furth-r heavy de- 
clive in the p ice of raw co'ton has increased the caution of 
buy rs, as althongh manufacturers of all exc-pt low grade 
brown goods still maintain that the decline in good cotton 
nece-sary for their uses is nominal aad not actual, the effect 
un‘oubted. In some 


on the views of purchas-rs_ is 

makes of staple cottons, such as 3-4 and 4-4 
bleached shirtings, there is a _ scarcity of sup- 
plies, and in these buyers operate with some 


degree of freedom; but where there is no indication of smatl 
stocks they coufine themselves to filling pressing necessivies, 
apparently under the conviction that they wiil be able to 
meet their wants in the future as they arise, on the present 
basis of values and possibly at even lower prices, The for- 
warding department has been the most active branch of the 
market, agents making free deliveries of dark prints and 
ginghams and fall Cress goods on acc unt of orders on record, 
and yet buvers are pu'ting forward urgent demands for 
greater expedition. In the jobbing trade a fair business was 
recorded in fall priots and ginghims, although the display of 
these is not yet general, The market is fairly st~ady in tone, 
and encouraging reports of trade and collec.ioas come to 
hand from all secti »ns except the South, where there is still 
wide room fur improvement. 

DomEsTio CoTtun Goops.—The exports of cotton goods 
from this port for the week ending July 21 were 2,226 
packages, valued at $123,173, their destination being to the 
points anecified in the tame helow- 


































lsvl. 1890. 
New YORK TO JULY 21. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain........ ieeneens 22 2,305 296 3,363 
Otner European............-. 35 BYS 8 1,053 
Ct cttindeabin wet |6Cae 87.8 +8 3,635 24,154 
India.. 10 4,329 2aL 1,848 
Arabia... sin 5,517 150 5,702 
 janceuneuiineneeunawene 14 2,5'8 1s 4,177 
Weat Indies........ am! oe 7,706 33 8.203 
Mexico.... 101 2,059 1 1,129 
Central America... concct 469908 5.179 2 2,651 
South Awerica..... 842 17,995 ‘inal 16,192 
Other countries........... -— 67 1.550 19 1,775 

 cnnteninincontinnvin --| 2,226 137.911 4,413 70,247 
* China, via Vancouver...... Rae 12,915 4,275 30,948 

 _—a—_— 2.226 150,826 8,688 101,195 








” m New Enxlana mill points direc 


The value of the New York exports since January 1 have , 


been $7,243,328 in 1891, against $3,971,724 in 1890, 





Business in staple cottons has been irregular. Brown 
sheetings and drills were in steady request for home trade, 
but export demand was quiet for Cnina and only moderate 
for South America. Some makes of Southern sheetings are 
in full supply and barelv steaty, but as a rule stocks are re- 
ported ia fair shape. Bleached shirtings were steady, with 
fair orders placed, particularly ia low grades, which are 
scarce. Wide sheetings have also worked into moderately 
small compass. Fair deliveries of cotton flannels were in 
progress, but new business was light. and only an ordinary 
trade was reported in corset jeans and satteens. cotton linings, 
&c. For deni-ns, cottonades and blue goods there was a 
quiet export demand, and a fair home business was recorded 
in other colored cottons, whits goods, lace curtains, damask 
table cloths, &c, Sea-onable prints and ginghams were de- 
cidedly slow, but in fall styles a steady business of moderate 
proportions was record-d at first hands, with the fall season 
opening satisfactorily in jobbing circles. Print cl ths, after 
remaining at 2 15-i6c. less one per cent for 64x64’s for some 
moaths, have been sold at 2 7-8c. per yard, the lowest price 
ever recorded. Four 56x60's there is no chaage from 2 9-1é6c, 


per yard. 





1891. 1890, 1889 
Stock of Print Olotha— July 18. July 19. July 20, 
Haid by Providence manufacturers, 479,000 435,000 128,000 
Fall River manufacturers......... 444.000 202.000 10,000 
Outside speculators (e8.......... None. 20,000 None 
Total stock (pieces)...... ....... 927,000 657,000 138,000 


Domestic WooLens.—A fair business in new season’s men’s- 
wear wool-ns aud worste’s has been recorded during the 
week, but the demand still falls short of what it has usually 
been in previous years on the opening of new season goods, 
The clothing trade have so far directed the bulk of their at- 
tention to medium anid low-priced makes of piece-dyed wool- 
ens ard worsteds, fancy cassimeres and mixtures, and in 
some directions agents who opened their lines at compara- 
tively high prices have made modifications to meet the 
offerings of competitors, Cotton-warp makes have ruled 
quiet. In heavy weights business has been mostly confined 
to making deliveries, duplicate orders ruling light tnroughout. 
Overcoatings in new styl-s have been ordered to s me extent, 
but heavy makes were inactive, and cloakin zs, stockinets and 
Jer-ey cloths slow. Low grade goois, such as satinets and 
doeskins, were without feature, and business in flannels, 
blankets, shawls, carpets, &c., is of an ordinary character. 

Foreign Dry Goop3s —there has been more doing in im- 
ported goods this week, but the demind has nos be+n at ail 
active. For new styles in dress gools and men’s-wear, 
woolens and worsteds a stea ly demau 1 was preferred by spot 
buyers and through che m-dium of mai! orders. Stocks of 
staples and novelties are reported in yood shave, and prices 
rule steady except in the instance of specialties, wnich nave 
outlived their season. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending July 23, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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